A.K. SOOD & ASSOCIATES

CHARTERED ACCOUNTANTS
SCO 126-127, 2nd FLOOR, SECTOR 8-C, CHANDIGARH-160008 PHONE: 0172-3582501

INDEPENDENT AUDITOR'’S REPORT

To the Members of
M/s Pritika Indusiries Limited

Opinion

We have audited the consolidated financial statements of M/s Pritika Industries Limited
(‘the Holding Company), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended,
and notes to financial statements, and a summary of the significant accounting policies and
other explanatory information

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022 and profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of Financial
Statements section of our report. We are independent Auditor of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.
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Responsibility of Management for Consolidation of Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act 2013 with respect to the preparation of these consolidated
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Accounting Standards specified under
Secion 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for
assessing the Company's abilty to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated

financial statements as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance

is @ high level of assurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on

the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the consolidated financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether

the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

Company’s ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor’s report to the
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related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of
the Companies (Auditor's Report) Order 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanations given to us,
the said order is not applicable to the company.

2. As required by Section 143(3) of the Act, we report that:

We have sought and except for the matters/effects/possible effects of the matters
described in the Basis of Qualified Opinion paragraph, obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

a. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:
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b. The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account:

c. In our opinion, the aforesaid consolidated financial statements comply with the Indian
Accounting Standards .

d. On the basis of written representations received from the directors as on 31% March,
2022 taken on records by the Board of Directors, none of the directors is disqualified as
on 31 march, 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

e. with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure A" and

f. with respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2015, in our opinion and to
the best of our information and according to the explanations given to us:

I The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were material foreseeable losses:

ii. There were no amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

For AK. Sood & Associates
Chartered Accountants

-

Place: Chandigarh. ’} (A.K. Sood)
Dated: 06-07-2022 ~—= F.C.A.
Membership No. 080232
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Annexure ‘A’ to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of subsection 3 of section 143 of
the Act. We have audited the internal financial controls over financial reporting of M/s Pritika
Industries Limited (“the Company) as of March 31, 2022 in conjunction with our audit of the
consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information as required under the companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted out audit in accordance with the
Guidance Note on audit of Internal Financial Controls. Over Financial Reporting (the
“Guidance Note”) and the Standards on auditing, issued by ICAI and deemed to be
prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal Financial Controls
and both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for out audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of consolidated financial statements to external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company ; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of the
company’s assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
polices or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAI.

For A.K. Sood & Associates
Chartered Accountants

[ Y) ’
Place: Chandigarh. G ‘? (A.K. Sood)
Dated: 06-07-2022 AT F.C.A.

Membership No. 080232
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PRITIKA INDUSTRIES LIMITED
CIN NO. U85100PB1997PLC038216

'C-94, INDUSTRIAL AREA, PHASE - 7, S.A.S. NAGAR, MOHALI, PUNJAB-160055

. CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH , 2022

(Amount in Rs.)

Total Assets

* Particulars Note As at 31st March 2022 As at 31st March 2021
No.
EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 2 9,81,59,000 9,81,59,000
(b) Reserves and Surplus 3 38,88,84,676 34,20,71,152
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 15,93,07,026 22,52,72,729
(b) Other Long Term Liabilities 5 25,09,61,725 22,44,05,700
(c) Deferred Tax Liabilities (Net) 6 1,59,03,691 1,47,88,121
(3) Current Liabilities
(a) Short-Term Borrowings 7 13,25,95,672 11,54,03,840
(b) Trade Payables 8 3,64,18,300 2,96,66,945
{I;A\Other Current Liabilities 9 36,75,71,371 28,89,77,189
hort-Term Provisions 10 1,05,37,995 80,76,102
Total Equity & Liabilities 1,46,03,39,456 1,34,68,20,778
ASSETS
(1) Non-Current Assets
(a) Fixed Assets 11
(i) Tangible Assets 35,97,43,798 35,01,65,389
(ii) Intangible Assets - -
(iii) Capital Work in Progress 1,30,55,100 1,82,13,826
(b) Non-current investments 12 32,70,84,837 30,47,85,040
(c) Other non-current assets 13 47,97,470 47,97,470
(2) Current Assets
(a) Inventories 14 37,11,73,836 33,39,54,275
(b) Trade receivables 15 24,70,12,263 24,69,12,850
(c) Cash and Bank balances 16 1,38,12,897 68,95,645
(#*§hort-term loans and advances 17 11,76,37,511 7,33,60,984
(v, Jther Current Assets 18 60,21,744 77,35,299

1,46,03,39,456

1,34,68,20,778

The accompanying notes are an integral part of the financial statements

As per our report of even date

For A.K SOOD & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No.:000072N

| I—

A.K.SO0D
Partner
Membership No. : 080232

Date : 06-07-2022
Place : Mohali

For and on behalf of the Board of Directors

Raminder Singh Nibber
(Managing Director)
DIN No-00239117,

V. =
."'.-\.:w‘”” df‘a//

Manmeet Kaur Sihota

Company Secretary

M.No. A52290

Harpreet Singh Nibber

(Director)
DIN No.00239042



PRITIKA INDUSTRIES LIMITED

CIN NO. UB5100PB1997PLC038216

C-94, INDUSTRIAL AREA, PHASE - 7, S.A.S. NAGAR, MOHALI, PUNJAB-160055
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022

Sr. Particulars Note For the Year Ended For the Year Ended
No No. 31st March. 2022 31st March. 2021

| Revenue from Operations

Sale of Products (Net of Sale Returns) 19 2,04,37,36,548 1,70,49,01,846
Job Work / Other Operational Incomes 3,71,62,287 2,38,12,419
Gross Turnover 2,08,08,98,835 1,72,87,14,265
Less: Indirect taxes 19 36,17,83,047 30,00,22,119
Total 1,71,91,15,788 1,42,86,92,146
Il Other Income 20 27,16,577 4,69,339
11l ll. Total Revenue (I +1) 1,72,18,32,365 1,42,91,61,485
IV Expenses:
Cost of materials consumed 21 1,44,04,71,568 1,19,73,55,213
Changes in inventories of finished goods, work-in-progress and Stock-in-
Trade 22 (2,27,20,032) (3,22,51,136)
Employee Benefit Expenses 23 10,23,12,520 7,71,99,814
Financial Costs 24 4,33,01,440 5,16,43,234
Depreciation and Amortization Expense 11 3,92,88,773 3,57,43,229
Other Administrative Expenses 25 9,08,49,066 8,41,51,577
£ Total Expenses (IV) 1,69,35,03,335 1,41,38,41,931
Profit before exceptional and extraordinary items and tax (lll-1V) 2,83,29,030 1,53,19,554

VI Exceptional Iltems/ Incomes

VIl Profit before extraordinary items and tax (V - VI) 2,83,29,030 1,53,19,554
VIl Extraordinary Items £ =
IX  Profit before tax (VII - VIII) 2,83,29,030 1,53,19,554
X  Tax expense:
(1) Current tax ( Net of Mat Credit) 47,52,040 68,96,763
(2) Deferred tax 11,15,570 (13,10,649)
(3) Adjustment related to earlier year (36,76,161) (4,40,027)
Xl Profit/(Loss) from the period from continuing operations (1X-X) 2,61,37,581 1,01,73,467

XIl - Profit/(Loss) from discontinuing operations
Xl Tax expense of discounting operations
XIV Profit/(Loss) from Discontinuing operations (X1I - XII1)

Profit/(Loss) after tax but before adjustment of share of associates for the period

XV (X + XIV) 2,61,37,581 1,01,73,467
XV Adjustment for share of Profit in Associates 2,06,22,099 1,94,49,251
Y Profit/(Loss) for the period (XV + XVI) 4,67,59,680 2,96,22,718
Xvil Earning per equity share: (nominal value of equity shares Rs. 10 each)
Basic 4.76 3.02
Diluted 4.76 3.02

The accompanying notes are an integral part of the financial statements
As per our report of even date

For A.K SOOD & ASSOCIATES For and on behalf of the Board of Directors
CHARTERED ACCOUNTANTS

Fiﬁf Reg. No.:000072N ; : e
sy, . R T PO S,
__-—-—-—._! -'-.v f f =

A.K.S500D \ < | &t Raminder Sinjh"ﬂﬁer Harpreet Singh Nibber
Partner 4 (Managing Director) (Director)
Membership No. : 080232 TS DIN No-00239117 DIN No.00239042
Date : 06-07-2022 Manmeet mhota

Place : Mohali Company Secretary

M.No. A52290
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PRITIKA INDUSTRIES LIMITED
CIN NO. U85100PB1997PLC0O38216

C-94, INDUSTRIAL AREA, PHASE - 7, S.A.S. NAGAR, MOHALI, PUNJAB-1 60055
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

(Amount in Rs.)

Particulars

For the Year Ended

31st March 2022

For the Year Ended
31st March 2021

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax as per statement of Profit & Loss

Adjustments for:

Interest Expense

Depreciation

Operating profit before working capital changes

Adjustments for:

Increase/ (Decrease) in Trade payables

Increase/ (Decrease) in Long term trade payables
Decrease in other current liabilities

Increase/ (Decrease) in Short term provisions
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade receivables
(Increase)/Decrease in Other Current assets
Decrease in other long term loans and advances
Cash generated from Operations

Income tax Paid

Net Cash flow from/(Used in) Operating activities

B. CASH FLOW FROM INVESTING ACITIVITIES
Purchase of shares

Purchase of Assets

Sale of Assets

Net Cash flow from/(Used in) Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Loans raised (Net)
Interest expenses
Net Cash flow from/(Used in) Financing Activities

Net Increase in Cash and Cash Equivalents
Add: Opening Cash and Cash Equivalents
Closing balance of Cash and Cash Equivalents

For A.K SOOD & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No.:000072N

| I </

A.K.SO0D
Partner
Membership No. : 080232

Date : 06-07-2022
Place : Mohali

2,83,29,030 1,53,19,554
4,33,01,440 5,16,43,234
3,92,88,773 3,57,43,229
11,09,19,243 10,27,06,017
67,51,355 64,604
2,65,56,025 -15,25,740
7,86,15,403 11,36,70,743
: 7,19,258
(3,72,19,561) (4,43,44,410)
(99,413) (7,00,31,843)
(3,87,44,331) 1,15,89,196
: (5,106)
14,67,78,721 11,28,42,720
(25,00,000) (22,55,000)
14,42,78,721 11,05,87,720
(15,77,697) (34,21,739)
(4,37,08,457) (6,88,50,858)
(4,52,86,154) (7,22,72,597)
(4,87,73,871) 1,58,32,925
(4,33,01,440) (5,16,43,234)
(9,20,75,311) (3,58,10,311)
69,17,256 25,04,813
68,95,641 43,90,827
1,38,12,897 68,95,641

For and on behalf of the Board of Directors

7 Ramifder Sifigh Nibber

(Managing Director)
DIN No-00239117

=

Manmee

Raor

aur Sihota

Company Secretary
M.No. A52290

LS
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Harpreet Singh Nibber
(Director)

DIN No,00239042



g PRITIKA INDUSTRIES LIMITED

Note No. 1: Notes To The Financial Statement

i. Principles of Consolidation

The consolidated financial statements which relate to Pritika Industries Limited, (the “Company”)
have been prepared in accordance with the applicable Accounting Standards notified by the
Companies (Accounting Standards) Rules, 2006 read with Rule 7 to the companies (Accounts) Rules
2014 in respect of Section 133 of the Companies Act, 2003 and other accounting Principle generally
accepted in India on the following basis.

(a) The financial statements of the Group have been consolidated, in terms of Accounting Standard
(AS) 2 ‘Consolidated Financial Statements', by considering the share of profit in the associate
company and Subsidiary company. Goodwill and Capital reserve has been calculated as per the Equity
method prescribed under the above Accounting standard .

(b) Minorities’ interest in the net profits or losses of consolidated subsidiaries for the year is
identified and adjusted against the income or loss in order to arrive at the net income or loss
attributable to the shareholders of the Company. Minority interest in the net assets of consolidated
subsidiaries consists of the amount of equity attributable to the minority shareholders at the dates on
which investments are made by the Company in the subsidiary companies and further movements in
their share in the equity, subsequent to the dates of initial investments. Their share of net assets is
identified and presented in the Consolidated Balance Sheet separately. Where accumulated losses
attributable to the minorities are in excess of their equity, in the absence of the contractual/ legal
obligation on the minorities, the same is accounted for by the holding company.

(c.) The Companies considered in the consolidated financial statements are as follows:

Proportion of
Name of the Company Ownership
Pritika Auto Industries Limited -Associate Company 27.98%
Pritika Holdings Private Limited - Subsidiary Company ( Ceased w.e.f 27.12.2021)) 100.00%

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the financial statements and the
results of operations during the reporting period end. Although these estimates are based upon

management’s best knowledge of current events and actions, actual results could differ from these
estimates.

Fixed Assets and Depreciation

a) Fixed Assets are stated at cost of acquisition inclusive of duties, taxes, incidental expenses,

erection/commissioning expenses up to the date the asset is ready to be put to use less depreciation
provided up to 31st March 2022.

Depreciation has been provided on Straight Line Method & all the assets have been depreciated as per
the relevant provisions of the Part ‘C' of Schedule Il of the Company Act 2013
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g PRITIKA INDUSTRIES LIMITED

Investments

Long term unquoted investments are considered at cost unless there is a permanent decline in value
thereof, in which case suitable provision for such shortfall in the values are made in the accounts.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Basically, Sales and Contract revenue have been
accounted for on the basis of terms and conditions of agreements entered into with various clients.

Interest is recognized on a time proportion basis taking into account the amount outstanding and the
rate of interest applicable.

Taxation

Current Taxes
Current Income Tax is measured at the amount expected to be paid to the Income Tax authorities in
accordance with the Indian Income Tax Act, 1961. The provision for Current Taxes is based on the

elements of Income and expenditure as reported in the financial statements and computed in
accordance with the provisions of the Indian Income Tax Act, 1961.

Deferred Tax

Deferred Tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonably
certainty that sufficient future taxable income will be available against which such deferred tax asset
can be realized. In situations where the company has unabsorbed depreciation or carry forward tax
losses, all deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits.

Retirement And Other Benefits

Retirement benefits in the form of Provident Fund being a defined contribution scheme is charged to
Profit and Loss Account of the year when the contributions to the funds are due. There are no
obligations other than the contribution payable to the fund.

Gratuity being a defined benefit obligation is provided for based on actuarial valuation made at the
end of each financial year using the projected unit credit method.

Accumulated leave, which is expected to be utilized within the next 12 month,is treated as short
term employee benefit. The Company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement that has accumulated at the

reporting date.Such short term compensated absences are provided for in the Statement of Profit and
Loss based on estimates.

Actuarial gain and losses are recognized immediately in the Statement of Profit & Loss as income or

expenses.
N



g PRITIKA INDUSTRIES LIMITED

VIl Leases

Xl

Where the Company is the lessee

Finance leases, where substantially all the risks and benefits incidental to ownership of the leased
item, are transferred to the company, are capitalized at the lower of the fair value and present value
of the minimum lease payments at the inception of the lease term and disclosed as leased assets.
Lease payments are apportioned between finance charges and reduction of the lease liability based
on the implicit rate of return. Finance charges are charged to income. Lease management fees, legal
charges and other initial direct costs are capitalized.

If there is no reasonable certainty that the Company will obtain the ownership by the end of the lease
item, capitalized leased assets are depreciated over the shorter of the estimated useful life of the
asset or the lease term.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased term, are classified as operating leases. Operating lease payments are recognized as an
expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Impairment of Asset

The impairment of assets are reviewed to see if there is any indication of impairment based on
internal/External factors . An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net selling price
and value in use. In assessing value in use, the estimated future cash flows are discounted to their
present value at the weighted average cost of capital after impairment, depreciation is provided on
the revised carrying amount of the asset over its remaining useful life.

Foreign currency translation

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-maonetary items which are
carried in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items, or on reporting such monetary
items of company at rates different from those at which they were initially recorded during the year,
or reported in previous financial statements, are recognized as income or as expenses in the year in
which they arise.

Segment Reporting

Identification of segments:

The company has been operating in three segment i.e. Manufacturing of Tractors & Automobile Parts ,
healthcare activities and trading in shares.

A i ,%/J[
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Allocation of common costs:

Common allocable costs are allocated to each segment according to the relative contribution of each
segment to the total common costs.

Segment Policies:

The Company prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Company as a whole.

Earnings Per Share

The earnings considered in ascertaining the Company's earnings per share comprise of the net profit /
(loss) after tax for the year. The number of shares used in computing the basic earnings per share is
the weighted average number of shares outstanding during the period. The number of shares used in
computing diluted earnings per share comprises the weighted average share considered for deriving
basic earnings per share, and also the weighted average number of shares, which would have been
issued on the conversion of dilutive potential equity shares, if any.

Provision, Contingent liabilities and Contingents assets

A provision is recognised when the Company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Cash and Cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short term,

highly liquid investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value.

) 3 p




Consolidated Notes to the Financial Statement as at 31st March 2022

Note No. : 2 Share Capital

(Amount in Rs.)

Sr. |Particulars As at 31st March} As at 31st March 2021
No 2022
1 |Authorized Capital
1,10,00,000 (PY 1,10,00,000) Equity Shares of Rs. 10/- each. 11,00,00,000 11,00,00,000
11,00,00,000 11,00,00,000
2 |lssued, Subscribed & Paid up Capital
98,15,900 (98,15,900) Ordinary Equity Shares of Rs. 10/- each 9 81,59,000 9,81,59,000
Total 9,81,59,000 9,81,59,000
a) Reconciliation of Number of Equity Shares
As at 31st March  As at 31st March 2021
2022
Opening- Shares 98,15,900 98,15,900
Bonus Share lssue -
Fresh issues of shares ? -
. Total 98,15,900 98,15,900

b) Rights, Preferences and restrictions to Equity Shares

The Company has only one class of equity shares having a par value
held. In the Event of Liguidation, the Equity shareholders are €

distribution of all preferential Liabilities, in proportion ta their share holding.

c) Company is not a Subsidiary company to any other Company

d) Details of Shareholders holding more than 5% of aggregate shares in the Company.

ie)

of ' 10 each. Each shareholder is eligible for one vote per share
ligible to receive the remaining assets of the Company after

Name of

As at 31st March

Share Holders 2022 As at 31st March 2021
No. of
Shares % No. of Shares %
Mr. Raminder Singh Nibber 21,21,214]  21.61% 21,21,214 21.61%
Mr. Harpreet Singh Nibber 75,01,136| 76.42% 75,01,136 76.42%
Details of Shareholding of Promoter as below ( FY 2021-22)
Promoter Name Noof| % of % of Change|
Harpreet Singh Nibber 75,01,136| 76.42% -
Raminder Singh Nibber 21,21,214] 21.61% :
Details of Shareholding of Promoter as below ( FY 2020-21)
Promoter Name No of % of
Harpreet Singh Nibber 75,01,136| 76.42%
Raminder Singh Nibber 21,21,214] 21.61%

Note : 3 Reserve & Surplus

Sr. |Particulars As at 31st March| As at 31st March 2021
No 2022
(a) |Securities Premium
Opening Balance 3,03,60,744 3,03,60,744
Post Acquisition share in Associate Company - -
Closing Balance 3,03,60,744 3,03,60,744
(b) |Capital Subsidy Reserve
Opening Balance 30,00,000 30,00,000
Addition during the Year -




(c)

-

Closing Balance 30,00,000] 30,00,000 |
Surplus in the statement of Profit & Loss
Current year Surplus 4,67,59,680 2,96,22,718
Add: Previous year balance 30,87,10,408 27,90,87,690
Add: Loss of Susidiary ( Due to cease) 53,844
Closing Balance 35,55,23,932 30,87,10,408
Total (a+b+c) 38,88,84,676 34,20,71,152

Note : 4 Long Term Borrowings

Sr. |Particulars As at 31st March| As at 31st March 2021
No 2022
Term Loan
(a) Secured
- From Bank 21,57,166 .
- From Financial Institutions/NBFC 14,72,95,725 17,30,84,234
(b) Unsecured
- From Bank 13,98,377
L\ - From Financial Institutions/NBFC 15,99,668 5,29,904
k - From Directors 68,56,090 5,16,58,591
iﬁ Total (a+b) 15,93,07,026 22,52,72,729 |

Note No.4.1: Details of Securities and Terms of Repayment
l. Secured ; Term loans from Banks
A. Loans from Banks

Secured by first charge by way of hypothecation of Vehicle purchased out of the fund borrowed.

Particulars As at 31st March| As at 31st March 2021
2022
HOFC BANK : The Vehicle Loan of Rs. 32,75,000 /- repayable in 60 monthly 27,59,679 -
instalments of Rs. 65,236 each.
Total 27,59,679
3 T e 6,02,513 -
Less: Amount shown in Current liabilities towards current maturities in note no 7
Amount shown as Loan 21,57,166 J
GRAND TOTAL OF SECURED LOANS FROM BANKS 21,57,166 »

Il Secured Loans from financial institutions/NBFC
A. Loans from others/Financial Institutions

Secured by first charge by way of hypothecation of all the movable including Plant, Machinery and equipment acquired/ to be
acquired under the project/scheme. These loans are also personally guaranteed by Directors Namely Mr.Raminder Singh Nibber and
Mr. Harpreet singh Nibber. Vehicles loans are secured by first charge by way of hypothecation of vehicles purchase out from these

loan funds.

[Particulars

As at 31st March
2022

As at 31st March 202_1]

1. SIDBI: The Term Loan of Rs. 63.50 Lacs repayable in 54 Monthly Installments
comprising of first 53 Monthly installments of Rs.1.18 lacs each and last installment
of Rs. 0.96 lacs .

2. SIDBI: The Term Loan of Rs.8.50 Lacs repayable in 54 Monthly Installments
comprising of 53 Monthly installments of Rs. 0.16 lacs each and last installment of
Rs.0.02 lacs .

3. SIDBI: The Term Loan of Rs.125.96 Lacs repayable in 54 Monthly Installments
comprising of 53 Monthly installments of Rs. 2.34 lacs each and last installment of
Rs.1.945 lacs . i ® \

/L

1,07,98,734

11,66,976

1,47,488

1,26,83,692




4. Siemens Financial Services Pvt. Ltd: The Loan of Rs. 61 .59,600/ - repayble in 36
monthly instalments comprising of first 2 instalments of Rs. 51,279/~ and remaining

34 instalments of Rs. 2.,08,760/- each.

5. Sundaram Finance Ltd. : The Loan of Rs. 9,40,000/- repayble in 59 monthly
instalments comprising of first one monthly instalment of Rs. 20,478/- and next 58
monthly instalments af Rs.20,480/- each .

6. Sundaram Finance Ltd. : The Loan of Rs.20,00,000/- repayble in 60 monthly
instalments of Rs.41,000 each .

7. Sundaram Finance Ltd, : The Loan of Rs.7.00,000/- repayble in 60 maoanthly
instalments of Rs.14,375 each .

8. Sundaram Finance Ltd. : The Loan of Rs.6,97,000/ - repayble in 48 monthly
instalments of Rs.17,275 each .

9. Bajaj Finance Ltd. : The Loan of Rs.1,00,00,000/- repayble in 60 monthly

instalments of Rs .2,15,078 each .

10. Kotak Mahindra Bank Ltd ; The Loan of Rs. 5,00,000 repayable in 24 monthly
instalments of Rs. 12,642/~ each .

11. Punjab Reliable Investments Private Limited : The Loan of Rs. 25,50,000/-

Py repayable in 45 monthly instalments comprising of first 14 instalments of Rs. 92,500

each , 15 th instalment is of Rs. 94,000 , 16th instalment of Rs, 92,500 , next 7
instalments of Rs. 72,000 each ,24th instalment of Rs. 73,500 , next 8 instalments

, next 9 instalment of Rs. 50,600.

12.Siemens Financial Service Private Limited : The Loan of Rs. 58,70,500/-
repayable in 48 monthly instalments of Rs. 1,44,698/- each .

13.Siemens Financial Service Private Limited : The Loan of Rs. 25,66,500/-
repayable in 48 monthly instalments of Rs, 63,260/ - each .

14.Bajaj Finance Ltd. ; The Loan of Rs. 175,00,000 /- repayable in 84 monthly
instalments of Rs. 299,847/- each.

15. Bajaj Finance Ltd. ; The Loan of Rs. 225,00,000 /- repayable in 60 manthly
instalments of Rs. 484,232/ each.

16. Electronica Finance Limited : The Loan of Rs. 23,60,000 /- repayable in 48
monthly instalments of Rs. 59,630/ each.

17. Mahindra & Mahindra Financial Services Ltd. : The Loan of Rs.21,50,000/-

. |repayble in 48 monthly instalments including moratorium period of 12 month of
instalment of Rs. 69,604/ each.

instalments of Rs. 4,14,500 /- each.

19.Bajaj Finance Ltd. ; The Loan of Rs. 91,00,000 /- repayable in 48 monthly
instalments including moratorium period of 12 month of Rs. 2,89,381/- each.

20.Bajaj Finance Ltd. ; The Loan of Rs. 7,50,00,000 /- repayable in 96 monthly
instalments of Rs. 10,80,826/- each.

21.Bajaj Finance Ltd. ; The Loan of Rs. 5,00,00,000 /- repayable in 72 monthly
instalments of Rs. 8,90,082/- each.

22. Mahindra & Mahindra Financial Services Ltd. : The Loan of Rs.1,50,00,000/-
repayble in 18 monthly instalments including moratorium period of 3 month of
instalments of Rs.10,74,755/- each.

23 . SIDBI : The Loan of Rs. 41,00,000 /- repayable in 60 monthly instalments
comprising 24 month moratorium comprising first 35 instalments of Rs. 114000 /-
each and last 36 th instalment of Rs. 110000 /.. Interest will be paid @ 6 % p.a.

sy B

of Rs. 72,000 , next 3 instalments of Rs. 50,600 each ,36 th instalment of Rs. 52100

18. Bajaj Finance Limited: The Loan of Rs. 2.00,00,000 /- repayable in 60 monthly

29,32,330

2,78,914

1,37,929

4,63,693

48,00,016

1,46,115

19,29,635

50,24,836

21,96,786

1,46,15,671

15,27,539

18,34,637

1,88,91,945

6,76,34,177

4,27,89,908

41,20,893

50,72,560

99,744

7,25,974

2,90,413

6,22,607

67,66,848

2,78,195

1,40,91,882

1,86,67,363

20,64,473

21,66,904

91,00,000

7,45,30,476

4,95,17,453

101729514




24. Mahindra & Mahindra Financial Services Ltd. : The Loan of Rs.1,50,00,000/- 53,77,861 85,28,422
repayble in 60 monthly instalments including moratorium period of 3 month
comprising of first 3 monthly instalments of Rs.1,43,750/- each, next 57 monthly
instalments of Rs.3,42,772/- each .
Total 18,55,01,619 21,76,96,984

Less: Amount shown in Current liabilities towards current maturities in note no 7 3,82,05,894 4,46,12,750

Amount shown in loans 14,72,95,725 17,30,84,234
GRAND TOTAL OF SECURED LOANS FROM FINANCIAL INSTITITIONS/NBFC 14,72,95,725 17,30,84,234

ll.Unsecured Loans from Banks

Particulars

As at 31st March

As at 31st March 2021

2022
1. Axis Bank Loan : The Loan of Rs. 30,00,000 /- repayable in 36 monthly
instalments comprising 35 monthly instalments of Rs. 1,03,996 /- each and 36th 23,56,918
instalment of Rs.84,691.
Total 23,56,918 -
= |Less: Amount shown in Current liabilities towards current maturities in note no 7 9,58,541
Amount shown in loans 13,98,377 -
IV Unsecured Loans from Financial institutions/NBFC
Includes following loans
Particulars As at 31st March| As at 31st March 2021
2022
1.Bajaj Finance Limited : The Loan of Rs. 24,00,000/- repayable in 24 monthly
instalments comprising first 12 monthly instalments of Rs. 1,44,336 /- and next 12 15 95 463 )
monthly instalmnets of Rs. 88,464 each. T
2.Punjab Reliable Investments Private Limited : The term loan of Rs. 30 lakhs 5,29,904 12,52,747
repayble in 57 monthly instalments of Rs. 70,800 each .
3.Tata Capital Financial Services Limited : The Loan of Rs. 30,29,524 repayable in 23,03,326
36 manthly instalments comprising first 12 instalment of Rs.1,27,158 and next 12
instalments of Rs. 1,17,854 and next 12 instalments of Rs. 65,130 each.
= Total 44,28,392 12,52,747
Less: Amount shown in Current liabilities towards current maturities in note no 7 28,28,724 7,22,843
Amount shown in loans 15,99,668 5,29,904
V Loan and Advances - Unsecured
A. From Directors
These loans includes loans from directors, shareholders and Companies in which directors are interested. These loans are non interest
bearing and repayable as and when company generates surplus cash but not within a period less than 1 year.
Particulars As at 31st March| As at 31st March 2021
2022
Loan from Directors 68,56,090 5,16,58,591
Total 68,56,090 5,16,58,591
Note No-5 Other Long Term Liabilities
Sr. |Particulars As at 31st March | As at 31st March 2021
No 2022
1 (a) Long Trade Payables - Related Parties
(for more details refer Note No.30) 14,79,00,000 14,75,00,000
2 (b) Other Payables
Tooling Advance 10,34,61,725 7,69,05,700
Total (a+b) ?25,99,61,725 22,44,05,700

v




Note No-6 Deffered Tax Liabilities

Sr. |Particulars As at 31st March | As at 31st March 2021
No 2022
Deferred tax liabilities
Relating to the origination and reversal of temporary Differences 1,59,03,691 1,47,88,121
Total 1,59,03,691 1,47,88,121
Note No-7 Short term borrowings
Sr. |Particulars As at 31st March| As at 31st March 2021
No 2022
Secured
From Bank- Cash credit - 7,00,68,247
Short term revolving Loan 9,00,00,000 .
Current Maturities of Long term Loans B 4,25,95,672 4,53,35,593
Total 13,25,95,672 11,54,03,840

7.1: Terms & Conditions and Securities
Short term revolving loan facility has been taken from Bajaj Finance Limited . This facility has been taken on annual renewal with
max tranche of 90 days. Securities offered is also same as mentioned in note no. 4.1 (ll) .Cash Credit in last year was taken from ICICI
~~. Bank along with other loans mentioned in Note No.4.1 (I1) (A). Securities offered is also same as mentioned in note No. 4.1.(Il). This
loan is repayable on demand . (rate of interest presently 8.10% p.a).

Note : 8 Trades Payable

Sr. |Particulars As at 31st March| As at 31st March 2021
No 2022
Trade Payable 3,64,18,300 2,96,66,945
( Refer Note no. 35 for trade payable ageing )
Total 3,64,18,300 2,96,66,945

*Disclosure in relation to Micro and Small enterprises 'Suppliers' as defined in the Micro, Small and Medium Enterprises

Development Act, 2006 (‘Act’).

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which
recommends that the Micro and Small Enterprises should mention in their correspondence with their customers the
Entrepreneurs Memorandum Number as allocated after filing of the said Memorandum. Accordingly, the disclosures below in
respect of the amounts payable to such enterprises as at the period end has been made based on information received and

available with the Company.

As explained by management there is no outstanding balance related to Micro and Small enterprises ‘Suppliers as defined in
tha Micro, Small and Medium Enterprises Development Act, 2006 ('Act) as at year end.

Note : 9 Other Current Liabilities

Sr. |Particulars

=z
o

As at 31st March

As at 31st March 2021

&

2022
1 |Interest Accrued but not due on borrowings 11,90,450 13,23,940
2 |Creditors for Capital Expenditure 54,29,851 50,91,134
3 |Creditors for Expenses 2,09,28,464 2,45,82,143
4 |Payable to Related Parties 32,03,29,279 23,38,27,270
5 |Salaries and Wages payable 57,60,319 72,211,279
6 |Other Employee related payments 17,82,407 11,70,169
7 |Other Liabilities 11,33,697 9,65,500
8 |Statutory Dues Payable 1,10,16,904 1,47,95,754
Total 36,75,71,371 28,89,77,189
Note : 10 Short Term Provisions
Sr. |Particulars As at 31st March| As at 31st March 2021
No 2022
1 {(a) Provision for Employee Benefits
Earned Leave Payable 9,06,224 7,20,915
Group Gratuity Payable 85,45,461 46,64,695
2 (b) Others
Income Tax Payable 10,86,310 26,90,492
Total 80,76,102

E; % /£,05,37,995
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Consolidated Notes to the Financial Statement as at 31st March 2022
Note : 12 Non Current Investment

(Amount in Rs.)

Sr. |Particulars As at 31st March| As at 31st March
No 2022 2021
(a) Investments in Equity Instruments (Quoted)
1 |Pritika Auto Industries Limited-Associate Company 32,24,88,539 30,03,84,730
2,48,06,690 (PY 2,47,06,690) Equity Shares of Rs.2/- each fully paid-up
{ Out of Which Goodwill of Rs. 11,93,32,319, PY 98,710,220)
2 |Reliance Industries Ltd. ( 50 (PY 50) Equity Shares of Rs. 10/- each fully paid-up) 95,260 95,260
3 |Larsen Toubro Ltd. { 50 (PY 150) Equity Shares of Rs. 2/- each fully paid-up) 24,097 1,55,352
HDFC Asset Managment Investment Acount ( 32 ( PY 32 ) Equity Shares of Rs.5/- each
4 |fully paid -up) 1,02,215 1,02,215
5 |Infosys Limited( Nil { PY 50 ) Equity Shares of Rs. 5 /- each fully paid -up) - 64,322
6 |Ajooni Biotech Limited {1,15,555 Equity Shares of Rs.10 Each fully paid-up) 34,56,167 34,56,167
7 |Bharti Airtel Ltd. (Nil { PY 200 ) Equity Shares of Rs. 5 each fully paid up) - 1,18,538
8 »
Delta Corporation Limited (100 ( PY 100 ) Equity Shares of Rs. 1 each fully paid up) 17,168 22 17,168.22
9 Godrej Consumer Products Limited (Nil ( PY 100 ) Equity Shares of Rs. 1 each fully
paid up) 1,28,793
10 |Greenply Industries Limited (Nil ( PY 200 ) Equity Shares of Rs. 1 each fully paid up) 33,331
11 |NMDC Limited (Nil ( PY 1,000 ) Equity Shares of Rs. 1 each fully paid up) 1,21,420
12
Tata Communications Limited (Nil { PY 50) Equity Shares of Rs. 1 each fully paid up) = 58,457
13 |Ambalal Sarabhai Enterprises Limited (1,000 ( PY Nil ) Equity Shares of Rs. 10 each
fully paid up) 45,412 -
14 |Gallantt mMetal Limited (1,000 ( PY Nil ) Equity Shares of Rs. 10 each fully paid up)
78,982 -
15 |PSP Projects Limited (100 ( PY Nil ) Equity Shares of Rs. 10 each fully paid up) 41,782 -
16 |PTC India Limited (500 ( PY Nil ) Equity Shares of Rs. 10 each fully paid up) 52,322 -
17 Sun Pharmaceutical Industries Limited(100 { PY Nil ) Equity Shares of Rs. 1 each fully
paid up) 65,677 -
18 el
Indraprasth Gas Limited (100 ( PY Nil ) Equity Shares of Rs. 2 each fully paid up) 53,209
19 ;
NCL Industries Limited (100 ( PY Nil ) Equity Shares of Rs. 10 each fully paid up) 23,272
20 |Sree Rayalaseema Hi- Strength Hypo Limited (500( PY Nil ) Equity Shares of Rs. 10
each fully paid up) 1,70,825 -
21 |Tech Mahindra Limited (Nil { PY 50 ) Equity Shares of Rs. 5 each fully paid up) - 49,287
22 |G N A Axles Ltd. (700 ( PY Nil ) Equity Shares of Rs. 10 each fully paid up) 3,32,609
23 |Total Transport System Limited (500 ( PY Nil ) Equity Shares of Rs. 10 each fully paid
up) 37,301
Total 32,70,84,837 30,47,85,040
Market Value of Quoted Investment 317,86,68,931 43,75,60,207
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Note : 13 Other Non Current Assets

Sr. |Particulars As at 31st March| As at 31st March
No 2022 2021
1 Advances for Flat 2,13,850 2,13,850
2 Security Deposit 45,863,620 45,83,620
Total 47,97,470 47,97,470
Note : 14 Inventories
Sr. |Particulars As at 31st March| As at 31st March
No 2022 2021
1 Raw Materials 9,34,48,531 4,12,71,080
2 Stores & Spares 1,63,159,689 1,35,06,506
3 Work in Process 26,32,32,640 24,36,56,184
4 Finished Goods 2,25,700 2,723,900
5 Jigs and Fixture (WIP) - 3,48,09,500
6 Material in Transit 3,79,51,276 4,87,105
Total inventories at the lower cost or net reliasable value 37,11,73,836 33,39,54,275
Note : 15 Trade Recievables o
Sr. |Particulars As at 31st March| As at 31st March
No 2022 2021
1 |Unsecured, Considered Good 24,70,12,263 24,69,12,850
( Refer Note no. 39 for trade receivable ageing )
Total 24,70,12,263 24,69,12,850
Note : 16 Cash & Bank Balances
Sr. |Particulars As at 31st March| As at 31st March
No 2022 2021
Cash-in-Hand
Cash in Hand 1,52.351 3,76,132
Sub Total (A) 1,52,351 3,76,132
Bank Balance
Balances With Banks 75,21,952 18,90,612
Other Bank balances
Fixed Deposits 61,38,594 46,128,901
Sub Total (B) 1,36,60,546 65,19,513
Total [A + B ] 1,38,12,897 68,95,645
Note :17 Short Terms Loans and Advances
Sr. Particulars As at 31st March| As at 31st March
No 2022 2021
1 Advances to Suppliers and other 9,11,30,062 4,81,75,257
2 Advances to staff 9,27,324 34,24,245
3 MAT Credit Entitlement 2,55,80,125 2,17,61,482
Total 11,76,37,511 7,33,60,984
Note :18 Other Current Assets
Sr. IParticulars As at 31st March| As at 31st March
No 2022 2021
1 Balance with Revenue Authorities 22,57,979 42,48,075
2 Prepaid Expenses 23,60,803 22,81,388
Other Receivables - 14,02,962 12,05,836
Total - 60,21,744 77,35,299
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Consolidated Notes Forming Part of the Profit & Loss Accounts for the yea

r ended 31st March, 2022

Note : 19 Revenue from Operations
Sr. |Particulars For the Year Ended| For the Year Ended
No 31st March. 2022| 31st March. 2021
1 Sale of Products 2,04,37,36,548 1,70,49,01,846
Job Work / Other Operational Incomes 3,71,62,287 2,38,12,419
Gross Turnover 2,08,08,98,835 1,72,87,14,265
Less: Indirect taxes 36,17,83,047 30,00,22,119
1,71,91,15,788 1,42,86,92,146
Total 1,71,91,15,788 1,42,86,92,146
Note : 20 Other Iincome
Sr. |Particulars For the Year Ended | For the Year Ended
No 31st March. 2022 31st March. 2021
1 Interest Income 26,95,207 25,352
2 Dividend income 10,426 14,406
3 Other Miscellaneous income 10,944 4,729,581
Total 27,16,577 4,69,339
Note : 21 Cost of Material Consumed
Sr. |Particulars For the Year Ended| For the Year Ended
No 31st March. 2022 31st March. 2021
1 Details of Materials Consumed
Opening Stock- Raw Materials 4,12,71,080 3,04,56,053
Opening Stock- Store & Spares 1,35,06,506 1,27,15,364
5,47,77,586 4,31,71,417
Add:- Purchases
Raw Materials 1,42,48,20,919 1,18,79,78,938
Others - includes Consumables and Stores & Spares 3,06,37,283 2,09,82,444
1,45,54,58,202 1,20,89,61,382
Less: Closing Stock - Raw Materials 5,34,48 531 4,12,71,080
Less: Closing Stock - Stock & Spares 1,63,15,689 1,35,06,506
Total 1,44,04,71,568 1,19,73,55,213
Note : 22 Change in Inventories of Finished goods, work in process & stock in trade
Sr. |Particulars For the Year Ended | For the Year Ended
No 31st March. 2022 31st March. 2021
1 Opening
Stock in Process 24,36,56,184 19,96,03,548
Finished Goods 2,723,900 2,25,400
Jigs & Fixtures (WIP) 3,48,09,500 4,66,09,500
27,86,89,584 24,64,38, 448
2 Closing
Stock in Process 26,32,32,640 24 36.56,184
Finished Goods 2,25,700 2,23,900
Jigs & Fixtures (WIP) 3,79,51,276 3,48,09,500
30,14,09,616 27,86,89,584
Total (2,27,20,032) (3,22,51,136)

4 ¥



Note : 23 Employement Benefit Expenses

Sr. |Particulars For the Year Ended| For the Year Ended
No 31st March. 2022| 31st March. 2021
1 Salaries and Wages 8,20,19,901 6,38,20,931
2 Director Remuneration 30,00,000 25,00,000
3 Contribution to Provident and ESI Funds 50,02,101 36,70,403
4 Bonus and Incentives 51,17,969 34,79,142
5 Staff and Workmen Welfare 26,52,650 25,60,519
6 Group Gratuity and earned leave 45,19,899 11,68,819
Total 10,23,12,520 7,71,99,814

Note :24 Financial Cost

Sr. |Particulars

For the Year Ended

For the Year Ended

No 31st March. 2022 31st March. 2021

1 Interest Expenses 2,61,89,876 2,78,80,516

2 Other Finance Expense 1,71,11,564 2,37,62,718
Total 4,33,01,440 5,16,43,234

Note : 25 Other Expenses

Sr. |Particulars For the Year Ended | For the Year Ended

No 31st March. 2022 | 31st March. 2021

(a) Manufacturing Expenses
1 Cartage & Forwarding 43,24,459 45,61,741
2 Advertisement Expenses 2,64,610 3,82,595
3 Bio Medical Waste Expense 1,34,558 2,06,774
4 Power & Fuel Expenses 1,24,41,854 1,14,82 889
5 Job Work Expenses 1,92,01,630 2,01,69,606
6 Repairs & Maintenance
« Building 2,46,470 2,95,377
« Machinery 15,02,198 18,11,725
« Others 8,34,581 8,40,976
7 Workshop expenses 25,66,549 19,63,473
8 Caliberation of Instruments 1,72,985 1,57 12ZF
9 Security charges 19,25,324 16,52,048
10 Diagnostic Expense 17,63,579 12,22,088
1 Rent 53,40,742 51,79,771
5,07,19,539 4,99,26,790
(b) Administrative & Selling Expenses

1 Payment to Auditors 2,14,913 2,10,000
2 Rates & Taxes 2,43,784 93,183
3 Insurance 14,82,991 13,01,926
4 Legal & Professional Charges 16,88,210 19,00,590
5 Communication Expenses 5,45,081 5,37,868
6 Printing & Stationery 11,85,770 7,55,364
7 Vehicle Running Expenses 25,43,251 30,81,732
8 Travelling & Conveyance Expenses 23,39,223 7,70,470
9 OLF Revenue Expenses 20,29,065 14,29,210
10 Rebate & Discounts and other Expenses 80,85,318 73,51,448
1" Freight Qutward 1,97,71,921 1,67,92,996
_ 4,01,29,527 3,42,24,787
Total 9,08,49,0667 8,41,51,577
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Consolidated Notes to the Financial Statement as at 31st March 2022

‘Note No. 26: Earning per Equity Shares

. |Particulars For the Year Ended 31st March. 2022 For the Year Ended 31st March.
2021

Net Profit after tax attributable to equity share holders for 4,67,59,680 2,96,22,718
Basic EPS (In )

Profit after tax attributable to equity shareholders for 4,67,59,680 2,96,22,718
diluted EPS (In )

Weighted average No. of equity shares outstanding during 98,15,900 98,15,900
the year - for both BASIC and DILUTED EPS (Nos) J
BASIC and DILUTED EPS ( In Rs.) 4.76 3.%
Face of Equity Shares ( In Rs.) 10] 10|

Note No. 27: Payments to Auditors:

Particulars For the Year Ended 31st March. 2022 For the Year Ended 31st March.
2021

Audit fee (statutory Audit and Tax Audit) 2,00,000 2,10,000

Out of Pocket Expenses 14,913

Certification Charges

ﬂ-\‘

| Total 2,14,913 2,10,000

Note No. 28: Employee Defined Benefit and Contribution Plans:

The Company has a defined benefit gratuity plan covering eligible employees. The following table summarizes the components of net
benefit expenses recognised in the Statement of Profit and loss and the funded status and amounts recognised in the Balancesheet as per
acturial valuation.

Assets and liabilities Balance sheets position

(Rs. In Lakhs)
Particulars Amount
Present value of obligation 85.45
Fair value of Plan assets Assets
Surplus/|( Deficit) -85.45
Effects of asset ceilling if anv
Net Asset / Liability = -85.45
Expenses recongnized during the year
(Rs. In Lakhs)
Particulars Amount
In the income statement 41.81
LLp..th other comprehensive income
al expense recognized during the 41.81
[year l
Actuarial Assumptions:
Particulars For the Year Ended 31st March. 2022 l For the Year Ended 315t March.
2021
Salary Growth 5.00% 5.00%
Discount Rate 7.30% 6.85%

Hate No.29: Contingent liabilities and Commitments:

{Rs. In Lakhs)
Particulars T For the Year Ended 31st March. 2022 | For the Year Ended 31st March |
2021

{a) Contingent Liabilitles :
Claim against the Company not acknowledgea as

debts*
- Incorne Tax 5.54 -
- Corporate guarantee to bank on behalf of subsidiary 4,794,00 | 4,794.00

of the Company : I
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«Note No. 30: Related party Disclosures:

List of Related parties and Relationships

A. Key Management Personnel & their Relatives

Mr. Raminder Singh Nibber - Managing Director
Mr. Harpreet Singh Nibber - Director

Ms. Manmeet Kaur Sihota - Company Secretary
Mrs. Neha - Independent Director

Mr. Subramaniyam Bala- Independent Director

Pritika Engineering Components Private Limited

C. Associate Company

Pritika Auto Industries Limited

Consolidated Notes to the Financial Statement as at 315t March 2022

E. Enterprises owned or Significantly influenced by Key Management Personnel or their relatives

{Rs. In Lakhs)

Nature of Transactions

RELATED PARTIES

Farticulars

Referred in A above

Referred in B above

Referred in C above

31.03.2022 [

31.03.2011

31.03.2022 [ 31.03.2021

31.03.2022

] 31.03.2021

Income

Sales

257.76 186.15

1,774.36 |

2,271.8

Interest Received

|

Expenditure

Purchases

3,171.74 2,925.10

9.152.44

Director Remuneration

30.00

25.00

10,713.02

Remuneration of KMP's

5,53

3.92

Directer Sitting Fees

2,00

1.00

Investment

Investment during the

Advance given against
praperty

Investment during the
year

as at 31st March, 2022

Balances of Investment

2,031.56

2,016.74

Loans & Advances

- 3
"2an Given during
wo- year

Repayment of loan
during the year

Net Loan taken during
the year

87.50

Repayment of loan
during the year

448.03

138.47

Balances asat 31st
march, 2022 -
Debit/(Credit)

{68.56)

516.58)

723.96 237.97

(4954.34)

(4563.27)

Note No. 31: Foreign Tour & Travelling

Particulars For the Year Ended 31st March, 2022 For the Year Ended 31st March,
2021
Foreign Tour & Travelling 8,04,890
8,04,890 -

[



Consolidated Notes to the Financial Statement as at 31st March 2022

Note No. 32: Segment Infarmation

The Company is primarily engaged in the business of manufacture of Tractor parts , automobiles parts , health care services and trading of
shares in market.

Year ended March 31, 2022

R
Particulars Manufacturing of Investment in
Tractor Parts { In Rs. ) |Health care( In Rs. ) |securities (In Rs. )

Revenue

Revenue 1,68,19,53,501 3,70,59,925 1,012,362
Total revenue 1,68,19,53,501 3,70,59.925 1,02,362
Segment profit 2,99,56,700 (39,21,323) 1,02,362
Total assets 1,14,91,90,185 4,18,19,420 20,77,52,518
Total Liabilities 1,14,91,90,185] 4,18,19,420 20,77,52,518
Depreciation and amortization 3,77,43,858| ) 15.44.915[__

Note : 33 Corporate Social Responsibility

The Provisions related to the Section 135 of the Companies Act, 2013, regarding expendiure in nature of Corporate social Responsibility is not applicable on the Company ,
Sa Company had not made any provision related to the expenditure in nature of CSR.

Not™ ™4 : Code on Social Secuity , 2020

The Parliament of India has approved the Code on Social Security , 2020 ( the Code ) which may impact the contributions by the Company towards provident fund , gratuity
and ESIC . The Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. Final rules are yet to be notified . The Company will assess
the impact of the Code when it comes into effect and will-record related impact , if any.




Hote Mo. 13 1 Trade paysble Ageing Schedule

{All smawnis In INR)

Dutslanding for (sllowing preiods from due daje fer paymenl Total
Particulars | FY 3021-23) Tasihand yeur V3 yrars 7.3 yrane Mete than 3 yrara
() MSME = . . - f
{G) Othery 3,549,350 a7 50,8014 A2 3,84, 18,300
{lif) Dispuied dues - MIME - - - - -
{tv) Drispated dwes st - S ~ . .
| Outstanding for fellowing prrlods from due date [or payment Teotal
Leas than 1 year 1-1 years 33 yearn Maova than ) years
189.40,868 131,261 B5, 138 600,640 2,96,66,45
Hote Na 36 ; Additinnal Regulatory Informution - Analytitsl Ratics
An AL As AL
Nama of Fatia | N wmae ater Denaminator March 31, 2022 March 31, 2021|% Varlance Reasons
{ Current Ratin ( In tises Current Assels Curneot Linbilities 134 151]9% »
D-M&.hrhﬂ-(hn-ui Dbl { Borrowings +
Liase Libilities) Shareholders Equity| 0.49) 054)-7% -
Debt Service Coverage Ralio| In times PAT # depreciative Debit Service {
1 +finance cost+ Profit on Toleivslond foas
wale of PPE I";W“i 'l
Ancpal
npqmnui] 1455 % 17845 |-18% -
Retwn On Equity (In %) Nt Prodit for e yesr Due itwreass In
Average margin and
Sharcholder Equity | 10.09% 6555 15% ifick
Laveniory Turneva| Lo times ) Revenue from
| Operulions Average lovenlory 458 A 5EE% -
Trade Receivable Turnover ( In times | Revenue from Average Liede
1 Operations rwvhuﬂﬂ' 695 674)3% .
F’FA: Paysble Turneves Ratle{la Average ade
) Purchase Payable 405 4050 j8% 2
Poel Capital Turmover Batio{ Ln tanes ) [Net Working Capilal Due increass in
Revenur [rom margin and
Oprrativns B 630 |31% wlficency
Net Prolit Margin{ In %) Net Profil lor the year Due increase in
Revenue from margin end
Operations| 1% 107% 1% elficiency
[ O Copital Employed(a ) [Probt before X 4nd | Capital Employed (
Ginaoce cosl Net Woslh +
borrowings +lease
Habilities ) 9% gR|1% .
ole: i 3
(Al amaunia in INR)
Particulars { FY 2021-22) Amount in CWIP for 2 period of {InLakhs)
Lessthan 1 year| 1-1 ywars 2-3years| More han 3 years Total
Project in progress 1,30,55,100.00 - . - 1,30,55,100
Project lemporarily suspended
[All amneunts In LNR)
Particulars { FY 2020-21) Amount in CWIF for a period of {in Lakhs }
Less than 1 year| 1-2 years 2-3years|  Morethan J years Tatal
i‘ro-jeﬂi.uptnp!u = 1,82,13,826 - 1,82,13,826
Project temporarily suspended
1 d 1 n
Rellevant line item in the Description of lem |Gross carrying |Title deeds In the [Whether title deed | Properdy Held Reason for not
Balancesheet of property value as on 31- |name of holder is a promoter (since which date  |being held in
032022 , director or thelr the name of lhe
relatives Company
PFE land - Mohah 1,65,000 | Pritlka Industries | Company 16/01/1938
Limited -
Building - Mohali 2,20,90,919 | Pritika Industries Company 16/01/1938
Umited -
lovestment Property - - * - . .
PPE retrired from active use
and held for disposal - - - * . -
olhers - . = - i <
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~{i) Undisputed trade

Mote No, 39 ing of Tr, vables

{All amounts in INR)
Dutstanding for following periods from
Not Due \5 months- 1 year 11-: years 2.3 years More than3 | Total
Particulars | FY 2021-22) years
(i) Undisputed trade
receivables- Considered good
74,23,966 23,26,10,278 5,64,915 23,238,810 2126375 19,557,919 24,70,12,263

(ii) Undisputed trade

receivables- which have

significant increase in credit

risk - -

(iii) Undisputed trade

receivables- credit impaired - - -
(iv) Disputed trade receivables-

Considered good

(v) Disputed trade receivables-
which have significant increase
in credit risk

{vi) Disputed trade receivables-|
credit impaired - .

(All amounts in [INR)
Outstanding for following periods from |

Not Due Less than 6 6 months- 1 year |1-2 years ‘1—3 years More than 3 lTohl
Particulars | FY 2020-21) months years

“eceivables- Considered good

18,10,836 24,11,22,434 68,625 15,16,085 13,894,870 - 24,69,12,850
(ii) Undisputed trade

receivables- which have

significant increase in credit

risk

(iii) Undisputed trade

receivables- credit impaired - .
(iv) Disputed trade receivabl

(v) Disputed trade receivables-
which have significant increase
in credit risk

(vi) Disputed trade receivables-
credit impai

Note No. 40 : Quarterly returns or statements of current assets filed by the Company with the banks or financial institutions are in agreement with the
books of accounts.

Note No. 41 : Satisfaction of Charge of Rs. 38 Lakhs related to the loan from Reliable Agro Engineering Services Private Limited and of Rs. 72 lakhs
Previous year's figures have been restated , rearranged and regrouped , wherever considered necessary .

Note No. 42 : Previous year figures have been restated , regrouped or reclassified wherever considered necessary

As per our report of even date

For A.K SOOD & ASSOCIATES For and on behalf of the Board of Directors
CHARTERED ACCOUNTANTS
Fjrm Reg. No.:000072N
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A.K.500D Ramihder Singh Nisber Harpreet Singh Nibber
Partner (Managing Director) (Director)
Membership No. : 080232 DIN Ng-00239117 DIN No.00239042

M;( a0
Marimeet Kauf Sihota

Date : 06-07-2022 Company Secretary
Place : Mohali M.No, A52290



