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INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s Pritika Industries Limited

Opinion

We have audited the sianda!one financial statements of Mfs Pntlka Industrzes i_tmzted (“the

Prof t and Loss and the Statement of Cash Flows for the year then ended and notes to

financial statemenis and a summary of the s:gnrﬂcant accountzng p@iscies and other

us, the aforesaid standalone financial statements give the information required by the Act in

the manner so required and gwe a true and fair \new in conformlty with the accounting
the Comga@y as at March

principles geﬂeraily accepted in India, of the state of affai
that date

31, 2021 and pw?‘%tfloss and its cash flows for the year ende

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) épecified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of Financial
Statements sedtieré of our report. We are independent of thé"&ompany in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial
statements under the prowsmns of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical respons&;i’it%es |n accordance with

standalone financial statements.

Certihid b be fiue ufj
For Pritika Indiu ries Linlited
/ '

Company Secretar

Mamak Ko O UBiN:21080232AAAABY8556
M-y A 52290




Responsibility of Management for Standalone of Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters slated in section
134(3) of the Companies Act 2013 with respect to the preparation of these standalona
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company In accordance with the accounting
principles generally acceptad in India, including Accounting Standards specified under
Secion 133 of the Act. This responsibility also includes maintenance of adequate
accounling records in accordance with the provisions of the Act for safequarding the
assets of the Company and for preventing and detecting frauds and other iregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate intermal financial controle, thal were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

in preparing the standalone financial statements, management is responsible for
assessing the Company's abilty to continue as a going concern, disclosing, as
applicable, matters related to going concem and using the going concern basis of
accounting unless management either intends to liquidate the Company or 1o cease
operations, or has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
Frocess,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the standalone financial
stalements as a whole are free from material misstatement, whether due to fraud or error,
and o issue an auditor's report that includes our opinion. Reasonable assurance is & high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstaternents can arise from
fraud or emor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of use on the basis
of these standalone financial statements. hf;g;—;g%
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As parl of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of (he standalone financial
statements, whether due to fraud or emor, design and perform audit procadures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. Tha risk of not detecting & material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overnde of

internal confral

= Obtain an understanding of internal financial controls relevant to the audit in order lo
design audit procedures that are appropriate in the circumstances. Under section
143 3)i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate inlermal financial controls system in place and the
operating effectivensss of such controls,

+ Evaluate the approprateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the gpproprateness of management's use of the going concern basis of
accounting and, based on the audit evidence oblained, whether a material uncertainty
exists related to events or condiions that may casl significant doubl on the
Company's ability to confinue as a going concem, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions ara basad on the audil avidenca
obtained up to the date of our auditor's report. However, future events or conditbons
may cause the Company fo cease to continue &8s & going concern,

¢ Evaluate the overall presentation, structure and content of the standalons financial
statements, including the disclosures, and whether the standslone financial
siatements represent the underlying transactions and events mn a manner that
achieves fair presentation.
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We communicate with those charged with govemnance regarding, among other matlers,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also
provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
redationships and olher matters thal may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

This report does not include a statement on the matters specified in paragraph 3 and 4 of
the Companies (Auditor's Report) Order 2016 (‘the Order"), issued by the Central
Govemment of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the Information and explanations given to us,
the said order is not applicable to the company.

- As required by Section 143(3) of the Act, we report that:

We have sought and except for the mattersieflecisipossible effects of the matters
described in the Basis of Qualified Opinion paragraph, oblained all the information and
explanations which to the best of our knowledge and belel were necessary for the
purposes of our audit;

In gur opinion proper books of account as reguired by law have been kept by the
Company sc far as it appears from our examination of those baoks:

The Balance Sheel, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31% March,
2021 taken on records by the Board of Directors, nane of the directors Is disqualified as
on 31" march, 2021 from being appointed as a director in terms of Section 164(2) of the
Act,

with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure A" and

with respect lo the other matlers lo be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2015, in our opinion and 1o
the best of our information and according to the explanations given to us:

UDIN:21080232AAAABY8556



i The Company does not have any pending litigations which wauld impact its financial
pasition.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were material foresesable losses;

iii., There were no amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

For A.K. Sood & Associates
Chartered Accountants
.-ﬁf:'.:'l-':{ ::_._.-. "ﬂ
I: ..l-faf'-‘.- E- r, -"
Place: Chandigarh. i ey (ALK, Sood)
Dated: 07-08-2021 F.C.A.

Membership No. 080232
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A

Annexure ‘A’
Annexure to Auditors' Report

al The Company is maintaining proper records showing full particulars, including
quantitative detalls and situation of fixed assats.

(b} The fixed assets are physically verifiad by the Managemeant during the year, which,

in Gur opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the verification, by the Management during the year, no
material discrepancies have been noticed on such verification.

(al The inventory has been physically verified by the Management during the year. In
our opinion, the frequency of verification is reasonable.

(b) In our opinion, the procedures of physical verification of inventory followed by the
Management are reasonable and adequate in relation to the size of the Company and
the nature of its business.

{c) On the basis of our examination of the inventory records, in our opinion. the
Company 15 maintaming proper records of inventory, The discrepancies noticed on
physical venfication of mventory as compared to book records were not malerial.

iii. The Company has not granted loans, secured or unsecured to companies, firms or

i,

I |

other parties covered in the register maintained under section 189 of the Companies
Act,

In respect of loans, investments guarantees, and security , provisions of section 185
and 186 of the Companies Act, 2013 have been compliad with .

n our opinion, and according to the infermation and explanations given to us, there is
an adequale intarnal control systam commensurate with the size of the Company and
the nature of its business for the purchase of inventory and fixed assels and for the
sale of goods and services. Further, on the basis of our examination of the books and !
records of the Compary, and according to the information and explanations given to
us, we have neither come across, nor have been informed of, any continuing failure to
comect major weaknesses in the aforesaid internal control system.

vi. The Company has nof accepted any deposits from the public within the maaning of

il

wiil,

Sections 73, 74, 75 and 76 of the Act and the rules framed there under o the extent
notified

We have broadly reviewed the books of account maintained by the Company in
respect  of products where, pursuant to the rules made by the Central Government of
India, the maintenance of cost records has not been specified under sub-section (1) of
Section 148 of the Act,

(a) According to the information and explanations given lo us and the records of the
Company examined by us, in our opinicn, the Company is regular in depositing the
undisputed statutory dues, including provident fund, employess' state insurance,
income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, with the appropriate
authoritles.

(b} According to the information and explanations given to us and the ords of the
Company examined by us, there are no dues of wealth-tax, val : /dﬁl » sales
‘ =

i
I?(:'? | Cramsmd
il
|

.:::”.-.L-ur'.':ll -
. K;n_ff}
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Annexure ‘B’ to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of subsection 3 of section 143 of
the Act We have audited the internal financial controls over financial reporting of Mfs Pritika
Industries Limited (“the Company) as of March 31 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Cempany's management is responsible for establishing and mainiaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were aperating
effectively for ensunng the orderly and efficient conduct of its business, inciuding adherence
to company's policies, the safequarding of its assets, the preventicn and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timaly
preparation of reliable financial information as required under the companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted out audit in accordance with the
Guidance Note on audit of Internal Financial Controls. Over Financial Reporting (the
“Guidance Note’) and the Standards on auditing, issued by ICAl and deemed to be
prescribad under section 143 (10} of the Companies Act. 2013, o the extent applicable fo an
audit of internal finencial controls, both applicable 1o an audit of internal Financial Controls
and both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit fo obtain reasonable assurance about whather adequate internal financial controls over
financial reporting was established and maintained and If such confrols operated effectively
In all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our sudit of internal financial controls over financial reporting included cbfaining an
understanding of intermal financial controls aver financial reporting, mmﬂng,ﬂﬁ_%.thﬂa
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tax, duty of customs, duty of excise, service tax, income tax and cess which have not
been deposited on account of any dispute.

(c) The company is not required to transfer any amount to Investor Education and
Protection Fund in accordance with the provisions of the Companies Act, 1956 and
the rules made thare under,

ix. The Company has no accumulated losses as at the end of the financial year and it has

not incurred any cash losses in the financial year ended on that date or in the
immediataly preceding financial year,

x. According to the records of the Company examined by us and the information and

zi,

wli.

i,

¥,

explanations given to us, the Company has not defaulted in repayment of duss 1o
financial institution/bank as on the Balance Sheet date.

The company has not given any guarantee for loans taken by other from banks or
financial inslituticns.

The company has not raised any term loans during the period.

ii. During the course of our examination of the books and records of tha Company,

carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have nelther come
across any instance of material fraud on or by the Company, noticed or reporied
during the year, nor have we been informed of any such casae by the Management.

According fo the information and explanations given fo us, all ransactions with the
related parties are in compliance with Seclion 177 and 182 of Companies Act, 2013
where applicable and the detalls have been disclosed in the Financial Statements elc
as required by the applicable Accounting Standards.

. Agcording o the information and explanations give to us and based on our

examination of the records of the company, the company has nol made any
preferential allotment or private placement of shares or fully or partly convertibie
debentures during the year.

According o the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into no
cash fransactions with directions or persons connected with them .Accordingly
Jparagragh 3(xv) of the Order is not applicable,

wvil, The company is not required to ba registered under section 45-1A of the Reserve Bank

e il
Place: Chandigarh. = ["‘f%'-"l;ﬁr"ﬁs
Dated: 07-08-2021 G

of India Act 1934,

For ALK, Sood & Associates
Chartered Accountants

f
1
(ALK, Sood)

F.LC.A.
Membership Mo, DE0232
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material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the
auditor's judgment including the assessment of the risks of material misstaternent of the
standalone financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a8 bazis for oul audil opinion on the Company's intemal financial controls aystem over
financial reporing

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control owver financial reporling s a process designed to
provide reasonable assurance regarding the reliablity of financial reporting and the
preparation of standalone financial statements to exlernal purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reparting includes those policies and procedures that (1) pertain 1o the maintenance
of records that, in reasonable detall, accurately and fairly refleclt the transactions and
dispositions of the assels of the company ; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of slandalone financial
statements in accordance with generally accepled accounting principles. and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of the
company's assels that could have a material effect on the standalone financial statements.

inharent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to ermor or fraud may ccour and not be detected. Also projections of any
evaluation of the intermal financial controls over financial reporing o future perods are
subject to the risk that the intemal financial control over financial reporting may become
inadequate bacause of changes in conditions, or that the degree of compliance with the
polices or procedures may detenorate,

UDIN:21080232AAAABYB556



Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial contrals ever financial
reponing were operating effectively as at March 31, 2021, based on the intermal control cver
financlal reporing criteria established by the Company considering the essantial
components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAI,

For A.K. Sood & Associates
Chartered Acconntants

)

Place: Chandigarh. (A.K. Sood)
Dated: 07-08-2021 F.C.A.
Membership No. 080232
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PREITIEA IMDUSTRIES LIMITED

CIN WO, U5 100PE199TPLC0IBE16
C-54, INDUSTRIAL AREA, PHASE - 7, §.A.5 MAGAR, MOHALI, PUNJAB-160055

BALANCE SHEET AS O 3157 MARCH |, 2021 {Amount in RBs.)
Particulars Mote As at A% at
[ v 31st March, 2021 31ist March, 2020
EQUITY AMD LIABILITIES
(1) Shareholder's Funds
{a) Share Capital 2 o E1,59,000 9,81,59,000
ib} Reserves and Surplus ] 14,34,14, 772 23,33,78,5905
(2} Mon-Current Lishilities
{a) Long-Term Borrowings 4 22,52, 71,719 11,06,43,263
{b) Oiher Loag Term Liabilities ] 22.44,05 700 12.59,31 440
{c) Deferred Tax Liabilities (Met) & 1,47,88,121 1,60.98, 770
(3} Current Liabilities
{a) Shart-Term Barrowings 7 700,568,247 16,88, 64, 781
ib) Trade Payables g8 2,96, 56,949 2,96,07 141
(€} Qcher Currenl Liabilities 9 13,431.02,783 £2,06,31,23%
[d) Short-Term Provisions i B0, M6, 102 &4, 85 094
Tatal Equity & Liabilities 1,24,81,54,402 1,10,96, 44 833
ASSETS
A1) Mon-Current Assets
{a) Fhoed Assets 1
{11 Tangible Assets 35,01, 65,389 IB.4T 58,167
iki) Intangible Assets ' )
(i) Capital Work in Progress 1.82,13,828 48513415
{2 Mon-curment nvestments 12 20,61, 74 820 10,27,53,081
(&) Other nan-curment assets 13 47 47 470 47,92, 154
2} Curn A
() Invertories 14 13,39,54,275 2E,96,09 845
(b} Trads recaables 15 24,69, 12 850 17,608,891 006
(€] Cach and Bank balances 15 GB, 39,489 43,21, 466
{d) Zhart-term loans and advances 17 7,331,860, 984 8,40,01 662
{e) Other Current Assets 168 ¥7,35,299 1.20,13 807
Total Assets 1,24,81,54, 402 1,70, %6 44 B33

The accempanying noktes are an Integral part of the financial statements

As por our report of even date

Far &K S000 & ASSOCIATES
CHARTERED ACCOUNTAMTS
Firm Regz, No.: 000072

' 1
A.K.5000

Partner
Membership Ho, : 080232

e
AP BAT

e -

Ut £3 3 10ge.q 32 ARRasy 856

Dabe ; 07-08-2021
Place; Mohall

I I

¢ Raminder $ingh Nibber

iManaging Director)
DN Mo-00239117

]
I
mast Hﬂfﬂhﬁtu

Company Secretary
M. Ha, ABTI90

For and on behatf of the Board of rectors

AL NS

Harpreet Singh Kibber

{Director)
DIN Mo, 00239042

-



PRITIKA IMDUSTRIES LIWTED
CIH MO, UBST00PR1 99 FPLOONET 18

-84, IMDUSTRIAL AREA, PHASE - 7, 5,405, MAGAR, WOHALL, PUNJAB-16005%
STATEMEMT OF PROFIT & LOSS FOR THE PERIOD ENDED 315T MARCH 2021

%, Particulars Mote  For the Year Ended For the Year Ended
Hu Ho. Y1zt March 2021 Fsé March 2020
] Rerverue from Operations
Sale of Products (Met af Sale Betums) 14 1, 70,4901, B 4.31,00.39, 839
Other Operalional Boomes 138,12, 4% 2,14, 14, 200
Gross Turnover 1,78, 87,14, 165 1,33, 44, 54,159
L Incfirec] Laxes 1% 30,00, 32 11% 22,47 82,018
Tatal 1,42 84,92 146 0BG, 74,111
Il Other loome 0 4,69, 33% 45,082,054
11} I, Todad Revenue ( +l) 1,42 51 81 AR5 1,171,119, 76,165
I Expenses:
Cast of materials consumed i1 1,19,73,55,113 92,008,048, 950
Changes in inventories of finished goods, work-in-progress and Stack-in-
Trade a5 [3,58,51,130 5,73, 19, 905)
Employes Benetit Expenses i3 T01, 90 814 £,11,19,599
Fimancial Costs Id 5,16, 43,234 2,69,53 658
Deprecitation and Amaortization Expense 1 1,57,43,129 1,63, 59,442
Other Sdmimbsirative Expenses % 4,41,19,177 10,64, 80,643
Taoral Expenses (V) 141,38 39 531 1,00 44,30 803
W Profip bedpre excoptional and extraordinary itere and L (H1-1%) 1,531,351, 954 1,67,55, 562
Wi Exceptsanal Romsd incomes .
Wi Profit before extreordingsy itesns snd tax (v - V) 1,_!3-, !1r!$-l|- 1.5?.?3:,!‘1
Wil Extragrdisary Leirs v T
¥ Profit before tax (VL - ¥IIT) 1,53,31,954 1,867,855, 342
¥ Tax expense;
(1) Current tax 68, 9%, 7] &1, 70,667
{Zh Delerrad Tan 113, 10,649 |04, 53,809
(X} MAT Cresdit Entitlamant = .
{4} Adjustmern releted 1o eadier year i, A0, 027 | 14,24, 818)
El PealitsiLoss) from the perod from contmuing operatons {1X-X) 1,01,85, 867 1,24, 73,410
Il Profitf{Loss) fram discontinuing operations J L]
il Tax paperse of discounting aperstions . .
£V Profit) (Loss) from INscontinuing operatisns (K1 - W - =
XV Profit/ (Loss) far the period (X1 « XV) 101,85, 867 1,24,73, 410
¥ Earming pes equily shase: (nominal value of eguity shares Rs. 10 each|
asic 1,04 1,37
Cilued 1.04 1.27

The accompanying notes are an integral part of the fnancial statements

s par aur repart af even date
For ALK 3D00D & ASSOCIATES
CHARTERED ACCOUMMTANTS
Firm Reg, Mo, 00007 I

|
| . .
A, K, R000
Partrer

Membership Ho. : ﬂ-ﬂ-ﬂ_l:'l-l
EDind » Aln§ed53 AAAREY B LSS

Date - OF-08-2021
Flace: Mohall

Far and an behalf of the Board of Directars

8

A
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Y
-

Y Raminder Singh Hibber
(Wanaging Directes)
MW Me-D02IRI1T -

g bl

Man

|

w2l

1,
Kaur Sihata

Campany Secretary

M., ASTER0

LS =

Ty,

Harprawt Singh Hibber

|Directery

DIN Ha 00235047



PRITIHA INDUSTRIES LIMITED
CIH MO, UBS100PE 1 99TPLCOIBT &

C-94, INDUSTRIAL AREA, PHASE - 7, 5.4.5. HAGAR, sOHALL, PUNJAB- 160055

CASH FLOW STATEMENT FOR THE PERIOD ENDED 3157 MARCH , 2021

{amaunt in Rs.)

Farticulars For the Period Ended  For the Period Ended

215t March 2031 31t March 2020
A, CASH FLOW FROM OPERATIMG ACTIVITIES
Mel Profit before Lax as par atatement of Profit B Loss 1,535,731, 554 1,67,55 3452
Adjustments for:
Interest Expense 516,943,234 2,69.53 488
Depreciation 3,57 43,229 3,63,89, 442
Gratulty written back - (16, 65,718)
Operating profit before working capital changes 10,27 18417 7.84.12.774
Adjustivients far:
Increase/ {(ecrease) in Trade payables &4 608 &8 68 EEE
increase/ ((ecrease) in Long term trade payables (15,25, 740} 3,65,95 433
Inergasef (Deorease) in other current liakilities 11,36,71,552 2.63,364
Fereatsf (Decreate) in Shor term prowisions 7,19.158 (47,11,323)
iincrease ) ecrease in Inventorias {4.43,44.410) 4,9 41,559)
{Increase}/ Mecrease i Trade receivables {7.00,31, B44) (B304, T48)
(Inerenus)f Decrests jn Dther Current assets 1,15,89 19 2,47,41,B16
{Increase |/ Decrease in other lang berm loans and advancss (%, 106) {35,40,292)
Conh generated from Operations 11,28,55 %31 8,27 04,351
Incomse Lax Paid (22,559,000 151,88, 204)
Hat Cash flow froméUsed in) Dperating activities 11,06,00,931 775,16, 146
0, CASH FLOW FROM [NVESTING ACITIVITIES
Purchase of shanes (34,21,733) {1.72,259)
Purchase of Assets {6, 88,50, B58) 15, 55,01, 2400
Sale of Assets - .
Met Cash flaw from/(Used in) Investing Activities (7,22,72,597) (5,56,73,499)
. CASH FLOW FROM FINAMCING ACTIVITIES
Loans raised (Het) 1,58, 32,923 1,241,110
Interast expenses 15,1643 234) (7,69, 5% A0E)
Met Cash flow from/(Used in) Financing Activities (1,58,10,311) (2,49 33 S7E)
Mot Increase (o Cash and Cadh Equivalents 25,18,02] (30,89,930)
Add: Dpening Cash and Cash Equivalents 43,21, 466 74,111,396
Clasing balance of Cash and Cash Equivalents b8, 3%, 459 41,71, 466

For AJK 500D & ASSOCIATES
CHARTERED ACCOUNTANTS
Flrm Reg. Ko, 00007 2N

ALK S00D

Martmer

Membership Mo, ; 08032
Ubmed Blekoas 3 ARRAGYETS

Date ; OF-08-2021
Mace: Mohall

I

For and on behalf of the Board of Directors

o e b o
'|'_Z_"|.|'.'-E e -
“RaminderSingh Nibber  Harpreet Singh Nibber
{Managing Mrector) {Directar)
DM MHo-0023%117 DN Mo, 00215042
h\:;.’t“i:r
Marimeet Kaur Sihota
Company Secratary

M. Mo, ASZZ90



Motes Forming Integral Part of the Balance Sheet & Statement of Profit & Loss

Note Mo, 1: Motes To The Financial Statement

v

GEMERAL INFORMATION

The Company was incorporated on 01.07.1997, having main objects of Manufacturing of Tractor
and Automobile Parts, The company is having works at Mohali, Punjab and at Village Bathri, Distt.
Uma, Himachal Pradesh

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis, These financial
statements have been prepared to comply in all material aspects with the accounting standards
notified under Section 133 of Companies Act 2013 and read with Rule 7 of Companies (Accounts)
Rules 2014 (as amended) [As on date the notified accounting standards are, the Companies
{Accounting Standards) Rules, 2006, as amended] and the other relevant provisions of the
Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company's
normal aperating cycle and other criteria set out in the Schedule |l to the Companies Act, 2013,
Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current - non current classification of assets and liabilities.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date af the financial
statements and the results of operations during the reporting peried end. Although these
estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates.

Fixed Assets and Depreciation

a) Fixed Assets are stated at cost of acquisition inclusive of duties, taxes, incidental expenses,
erection/commissioning expenses up to the date the asset is ready to be put to use less
depreciation provided up to 31st March, 2021.

Depreciation has been provided on Straight Line Method & all the assets have been depreciated as
per the relevant provisions of the Part 'C' of Schedule Il of the Company Act 2013

Investments

Long term unquoted investments are considered at cost unless there is a permanent decline in
value thereof, in which case suitable provision for such shortfall in the values are made in the
accounts.

Revenue Recognition .
Revenue is recognized to the@xtent that it is probable that the economic benefits will flow to
the Company and the revenue can be-teliably measured. Basically, Sales and Contract revenue
have been accounted for gn|the ham of terms and conditions of agreements entered into with
various clients. vy A e / |/
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Interest is recognized on a time proportion basis taking into account the amount outstanding and
the rate of interest applicable,

Taxation

Current Taxes

Current Income Tax is measured at the amount expected to be paid to the Income Tax authorities
in accordance with the Indian Income Tax Act, 1961, The provision for Current Taxes is based on
the elements of Income and expenditure as reported in the financial statements and computed in
accordance with the provisions of the Indian Income Tax Act, 1961.

Deferred Tax

Deferred Tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assets are recognized only to the extent that
there is reasonably certainty that sufficient future taxable income will be available against which
such deferred tax asset can be realized. In situations where the company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that they can be realized against future taxable

profits.

Retirement And Other Benefits

Retirement benefits in the form of Provident Fund being a defined contribution scheme is charged
to Profit and Loss Account of the year when the contributions to the funds are due, There are no
pbligations other than the contribution payable to the fund,

Gratuity being a defined benefit obligation is provided for based on actuarial valuation made at
the end of each financial year using the projected unit credit method.

Accumulated leave, which is expected to be utilized within the next 12 month, is treated as short
term employee benefit,The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.Such shert term compensated absences are provided for in the
Statement of Profit and Loss based on estimates.

Actuarial gain and losses are recognized immediately in the Statement of Profit & Loss as income
ar expenses,

Leases

Where the C ny is th

Finance leases, where substantially all the risks and benefits incidental to ownership of the leased
item, are transferred to the company, are capitalized at the lower of the fair value and present
value of the minimum lease payments at the inception of the lease term and disclosed as leased
assets, Lease payments are apportioned between finance charges and reduction of the lease
liability based on the implicit rate of return. Finance charges are charged to income. Lease
management fees, legal charges and other initial direct costs are capitalized.

If there is no reasonable certainty that the Company will cbtain the ewnership by the end of the
lease item, capitalized leased assets are depreciated over the shorter of the estimated useful life
of the asset or the lease term.

Leases where the lessor effectively retains substantially all the risks and benefits of awnership of
""ﬂ’ s"=- &
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Impairment of Asset

The impairment of assets are reviewed to see if there is any indication of impairment based on
internal/External factors . An impairment loss is recognized wherever the carrying amount of an
assel exceeds its recoverable amount. The recoverable amount is the greater of the asset’'s net
selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital after impairment,
depreciaticn is provided on the revised carrying amount of the asset over its remaining useful life.

Fareign curréen ranslation

Inittal Recognition

Fereign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-maonetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items, or on reporting such monetary
items of company at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as income or as expenses in the
year in which they arise,

Segment i

Identification of segments:
The company has been operating in three segments |.e. Manufacturing of Tractors & Automobile
Farts and trading of shares in market and healthcare activities.

Allocation of common costs:
Commen allocable costs are allocated to each segment according to the relative contribution of
each segment to the total common costs.

segment Policies:
The Company prepares its segment information in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the Company as a whole.

Earnings Per Share

The earnings considered In ascertaining the Companys earnings per share comprise of the net
profit / {loss) after tax for the year. The number of shares used in computing the basic earnings
per share is the weighted average number of shares outstanding during the period. The number of
shares used in computing diluted earnings per share comprises the weighted average share
considered for deriving basic earnings per share, and also the weighted average number of shares,
which would have been mui‘g"ﬂ 11.__21: conversion of dilutive potential equity shares, if any.
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Xl Provision, Contingent lHabilities and Contingents assets

A provision is recognised when the Company has a present obligation as a result of past event: It ks
probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

XY Cash and Bank Balances
Cash and Bank balances in the balance sheet comprise cash at bank and in hand and shart term,
highly liquid investments that are readily convertible into known amounts of cash and which are

subject to an Insignificant risk n&ﬁi@s}p value.
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FRITIKA INDUSTRIES LUATTO
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Hote He. 11
TR ASSETS
= {Amount In Rs,)
DESCRIFTION GROSS WLOCK CEFRECIATION = MET ELOCK
&4 On ADTATION SALEFROIT, TOTAL A% el ADCITICN SALEMADUIT, TOTL &5 OH &S O
DD 2000 DURIRT DLRING &S0 D470/ 1030 DHRING PLIBMG &5 OH N T ] RARiE Ll ir ]
THE WEAR THE YLAR 3100342021 THE YEAR. THE ¥EAR 0L
Lend 1,45, 000 1,85, 000 1,65, 000 165,000
sofmed
Euilding 114,80, E17 100554} 358 M 51,70,083 4,01 437 58.53,510 1,50, 7 540 1,83,10, 734
Hant b Wachirery FRE ) el 1,34,50, 172 1,59, %3, 728 12,97.14,979 W05 A8, 0% 1.77,51,741 5%, 16,515 10,81 83, W57 12,13,58, 348 11,499,530, 140
Terls, Do & Patberre 17,35, 653 17.11,89 804 a1 1,320,311 736,641 1arasn 5,339,470
i
Jigs B Fatures 1.9, 60, 5% 9,435,786, 088 14,432,101 15,98,53,30 4,8, 19,070 1,82,7. 31,18,015 8, ¥5.71,512 19,79, 20,451 1,900,418 =
oA 17, 74,153 15,20 01 41,42 920 5,57, 71k A 50,133 34,77 B54 11,729,068 7,786,320
Generator Set 15 8,478 582,673 15,.73,913 1,44, 11 (LA & rr 8, sy 10,08, 780
i Condtiongs 13,653,657 17,63,647 8,07 548 1.7 571,588 4,092,808 5552
]
Fumitumg k Fixlure: 50,84, 31 W 51,324,078 10,81 452 5, &, 701 530,153 FEREETY W,7Z, 949
Wehicies 57,9, 08 7,97, 6551, 172 17,74, hi T, 14,55 09 41,35 477 20,79, 1%
Office Equipments 15,26, 145 B0 .19, 8% E50.477 187,195 80,77, 171 5,51, 113F £.1% el
Electricals Fittings 13,70, 797 562002 34.00,955 I5,03 M5 (H.LE 16 20, V5E FAT N B£7. 702
Tubewel 1,45, 639 1,40, 4% 13,094 5,463 1, 5% 1,06, 540 1.9, 400
Fatteren Shop
Machimery} #E 48197 4440 157 1,50, 457 4,50, 6,50, T9E 1,97 404 26,57 Tl
Patteren Shop fTaels) 1,31.136 112,204 &0, 581 12,858 1,119 55,37 71,579
Aoadd Oegin if Cufeeris E, 73,430 578,810 2,093,134 ki 141, 0F%0 LS e 1 6,65,5%
Leasetold smprosmens L L ] &4, 790 ™, ™, 143,678 5,002,112 5.13.4%
TOTAL #5,41,67,160 11,891,331 150,37 009 | 34,5283, 501 16, 74,090,113 3.7 41, 30, 34,3:0] 19,51,18,111 Vo 09, 4%, 19| I8,67,58, 167
CAPITAL WORK B PROMGRESS
CW.LR 485,117,415 108,99, 509 182,13, 815 ; o I,B2,13,825) 405,193,418
GRARD TOTAL 50,26,80,795 11,010,585, 150 4,53,36,518 46, 54,97, 317 18, 74,09,213 R ERFLIR .;#!.uﬂ 19,51,18,112 16 B3, 79,118 11.52,71,582
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Motes to the Financial Statement as at 31st March 32021

Note Mo. : 2 Share Capital {frmonsnt in Rs, )
Sr. |Particulars As of AS af
] st March, 2031 It Mavch, 2020

1 |Authorized gul
1,10,00,000 {P¥ 1,10,00,000) Equity Shares of Rs, 104 each, 11, Oa Ox)DxH 10,00,00,000
11, 00,00, 000 11,100,00,000
1 Bsued, Subseribied & Pald up Capital
58, 15,900 (98,15,%00) Ovdinary Equity Shares of Rs. 10/ each §.81,5%9,000 981,59, 000
Total 981,59 000 9,81,59,000
a)  Recenciliation of Humber of Equaty Shares
A5 at AL at
315t March, 2021 Jist March, 2020
Opening- Shares 98,15,%00 98.15,%00
Borus Share |ssue 3 ’
Fresh imsues of shares 5 :
98,15, 900 98,15,900

bj Rights, Preferences and restrictions to Equity Shares

Clesing Balance as at 315t March, 2021

Ther Company has only one class of equity shares having a par value of * 10 each. Each shareholder is eligible for one vote per share
held. In the Event of Liquidation, the Equity sharcholders are eligible to receive the remaining assets of the Company after
distribution of all preferentisl Liabilities, in proportion to thedr share holding.

cj Company 15 pot a Subsidiary company to any other Company
ﬂ] Details af Sharehalders Iwolding more than 5% of aggregate shares in the Company.

Hame of As at A BE
Share Helders 315t March, 2021 175t March, 2020
M. of
Shares % Ma. of Shares %
M, Raminder Slagh Mibber 21,21,214) 21 41% 41,241,334 41,995
Mr. Harpreet Sirgh Hibber 75,040,138 76,47 55,01, 134 56.04%
Note : 3 Reserve & Surpius

&r. |Particulars As atf As af
Mo st March, 2021 st March, 1020
|a] |Securities Premium

Opening Balance 31,32,000 31,32 000

Adddition during the Year - -

Closing Balance 31,32,000 31,32 ,000
(b [Capital Subsidy Resarve

Openirg Balance 30,00, 000 30,00,000

Addition during the Year = &

Closing Balamcs 30,00,000 30, 00,000
() |Surplus I the statement of Profit & Loss

CuFrent wear Surplus 1.01,85.867 1,24, 73,410

Add: Previsus year balance 22,70, %4 505 21,46,23,495

Closing Balance 23,782,072 21,70,96,9%05

Total {a=b+c) 24,34, 14,772 23,32, 28, 905
. ], 7 M
ril_ -T;f r_:'ll-" ,,L:""
..1 (5




Mote ; 4 Long Term Borrowings

Sr. |Particulars Ar at As at
Mo 31zt March, 2021 Jist March, 2030
Term Loan
{a] Secured
- From Bank - :
- From Financial Institubions HBFC 17,3084, 734 5,26 26 415
{5} Unsecured
« From Financial Irstitutions/MBFC 529,904 12.61,597
= From Birectors and others 5. 16,558,591 5.67.55,251
Total (a+b} 121,52, 72,719 11,06, 43,263

Hote Ho.d.1: Detalls af Securities and Terms of Repayment
I. Secured ; Term loans from Banks
B, Loans from Banks

Secured by first charge by way of hypothecation of Trade receivables, Inventories, other current assets and Plamt B Machinery of the
company including land & buiiding. These loars are alio personally guaranteed by Directors Hamedy Mr,Raminder Singh Nibber and Wr,

Harpreet Singh Niber,

Particulars Az gt MAs ot
F1sf March, 2021 H1st March, 2020
1. ICICI Bank Ltd: The Term loan of Rs.£16. 28 lacs repayable in &6 Monthly & 31,584,705
Imstallmeants of fs, 6,307 lacs each .
Total . I TS
L 39,284,705

Less: Arnount shown In Current lkabilites twards curment maturithes and Interest
accrued in note nag %

Armdunt shown s Loan

GRAND TOTAL OF SECURED LOANS PROM BANKS

N Secwred Loans from finarcial insHoutions/MBFC
&, Loans from athervFinancisl IndstPtutions

Secured by first charge by way of hypethecation of all the movable including Plant, Machinery and eguipment acguired/ to be
aciuired ursfer the project/scheme, These loans are alse personally guaranteed by Directors Hamely Mr.Raminder Singh Hibber and
Mr. Harpreet singh Mibber. Yehicles loarns are secured by Tirst charge by way of lypothecation of vehicles purchase out from thess

lzar funchs,

Particulars

Az gt
X1st March, 2021

Az ot
215t March, J020

1. SEDBI: The Term Loan of Fs, 63,50 Lacs repayable v 54 Monthly instatiments
comprising of first 53 Manthly Installments of B 1,18 Lacs each and Last installment

of Rs.0.96 lacs

2, 51088 The Term Loan of Rs. 8,50 Lacs repayable in 54 Monthdy Instatlments
comprizing of 53 Monthly installments of Fs. 0. 16 lacs each and Last nstallment of
He 0.0Z facs .

3, SIDBI; The Term Loan of As, 125, % Lacs repayable in 54 Monthly Instaliments
comprising of 53 Monthly mstabiments of Fs. .34 lacs each and (a0 installment of

Rs.1.945 lacs .

4, Semens Financial Services Pyt Lbd: The Loan of Bs. 61,59,600 /- repaybie in
36 monthly irstalments comprising of first 2 instalments of Bs,51,279 /- and
rernaiming 34 stalments of Rs. 2,08, 760 /- sach ,

3, Sundaram Finance Ltd, : The Loan of Bs. 570,000/ - repayble In 47 manthly
instalments of Re, 15,0007 - each .

&. Sundaram Finance Ltd. © The Loan of Bs. 940,000/ - repayble in 59 manthly
imstalments comprising of first one manthly imtalment of Rs, 20,478/ and next 53

manthly irstalments of Rs. 20,480/ - sach . _?

11,66,97%

1,47, 208

1,26 83 £92

1981212

2,538,000

44,321

313N




7. Sundaram Finance Litd, : The Loan of Bs 20,00,000/ - repayide in 60 monthly 7.25. 574 11,36 422
instalments of ks 41 000 each _

8, Sundaram Finance Ltd, : The Loan of R 7,00,000/- repayble in &0 monthiy £:50413 4,349,605
instalments of As, 14 375 each

9. Sundaram Fimance Lid. © The Loan of Rs. 6,97,000/ - repaybie in 48 monthly 6,22 607 -
instalments of Bs, 17,275 /- sach .

10, Retiable Agro Engg. Services Pvi, LEd, @ The Loan of Rs. 35,00,000/ - repavble - 1,55,743
in 47 monthly snstalments comperising of first 16 monthly Instalments of Rs.

1,38.000/ - each, next 16 monthly instalments of Rs, 1,07 000/ - each and rest 15

manthdy instalments of Rs, 62,0000 - each Included hire purchase charges.

11. Bajaj Finance Ltd. ;: The Loan of Rs. 100,000,000/ - repayble in 60 manthiy 67,66, Bdi 81,15, 123
instalments of ks (2,15 078 each .

12. Kotak Mahindra Bank Ltd ; The Loan of Rs. 5,00,000 repayable in 24 monthly 2,758,195 1,.72,175
(Enstabments of Rs. 12 6427 - each .

13. Mahindra & Mahindra Financial Services Lid. @ The Load af R, 1,40 00000/ - 05,28, 422 1,07 %8.576
repaybie in 60 monthly instalments includirg moratoriem peried of 3 manth

courgirising of first 1 monthly instaiments of Rs. 1,43,750/- each, next 57 monthly

imstalments of Re. 3,42, 7717 - each |

14, Bajaj Finance Ltd. : The Loan of Bs. 1,75, 00,000/ - repayble in 84 manthly 1,40,91,882 1,54,29,127
instalments of s 2,599,847 each .

15. Bajaj Finance Limited: The Loan of B 2,25,00,000 /- repayable in 60 monthiy 1. 85,867,363 213,62, 949
|instabmeerds of As, 4 B4 232 /- each,

1&, Mahindra & Mahindra Financial Services Ltd. ; The Loan of #s, 21,%03,000/- 21,566,904

repaybie In48 monthly instaiments including moratoriem period of 12 month of

iratalment of Ra. &9 604/ - |

17, Bajej Finance Limvited: The Loan of Rs, 51,00.000 /- repayable in 48 monthly 91.00.000 .
irstaiments including monratorium pertod of 12 month of Rs. 2,89,381 /- each,

18, Bajaj Finance Limited: The Loan of Rs. 7,50,00,000 /- repayable in % mant by T.45. 30 476 ]
instalments of Rs, 10,680,816 /- each.

19, Bajaj Finance Limited; The Loan of Rs, 5,00,00,000 /- repayable in 72 manthly 4,95, 17,453|

instalmenis of Rs. 890,082 /- each.

20, Mahiredra B Mahindra Financial Services Ltd. @ The Loasn of Re. 1,50,00,000/ - 1,101,758 514

repayhle in 1B monthly instalments inclisding moratorium perod of 3 month of

instaiment of As, 10,74, 7558/

21. Electrondca Finance Limited: The Loanof Re, 23 60,000 /- repayable in 43 20,864,473 23,1964
manthly instalments of BL. 59,630 £- each,

Tatal 24,76, 96,964 6,27,35,582
Lesy: Asraunt shaawri by Curreal Eabilities towiards current maturities and Interest 4.46,12,750 100,09, 167
accrued in nate no B
Amount shown in lbans 17, 20,24 J a4 Sih LB, 415

GRAND TOTAL OF SECURED LOWMNS FROM FINAMCIAL IMSTITITIONS/MEFC 17,3084 234 5,.26,26,415
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Il Unsecwred Loans from Financial institutions/MBFC

Includes following loars

Particulars Az af As at
d1st March, 2021 Fist March, 2020

1.Funjab Reflable iInvestments Private Limited @ The tenm loan of Rs, 30 lakhs 12,52, 747 18,593,577

repayhle in 57 monthly instalments of Bs, 70,800 sach .
Total 12,52, 747 18,493,577
Less: Amount sburan in Current linbilities towards curment maturities and Inferest

ncicrimcl in ot 1o § 7,221,843 6,531,980
Amaount shown in loans 5,79, 204 lz,m,!ﬁl?_

I Loan and Advances - Unsecured
A, From rrectors and other

These loars includes loans fram directors, sharehalders and Companies in which directors ane interested. These lnans are non interest
bearing and repayable as and when company generates surplus cash but not within a period less than 1 wear,

Particulars As at Az ar
st March, 2027 st March, 2020
Loan from Directors and others §,16,58,5% 5,67,55,251
Total 5,16,58,591 5,67,55,251
Mofe Mo-5 Other Long Term Liabilities
Sr. [Particulars As of As at
Mo 315t Marrch, 2021 st March, 2020
1 {a) Long Trade Pavables - Related Parties
{for more details refar Hote Mo, 30) 14,75, 00,000 14, 75,00,000
2 | (b)Other Payabbes
Tacling Advance ¥.69 05 100 784,310,440
Total ja=h) 22 44,05,700 12,59,31,440
Naote No-& Deffered Tax Lickilities
%r. |Particulars As al As at
Ho Xist March, 2021 315t March, 2020
Deferred tax |iabilitios
Relating to the orfgination and reversal of temparary Bifferences 1,47, 88,121 1,60.98, 770
Total 1,47 88,121 1, 80,98, 770
Hote Ho-T Short Term Borrowings
Sr. |Particulars Ag g Az ot
Mo Jist Morch, 20231 Izt March, 2030
Securad
Fram Bank- Cash credit-Leans repayable on Bemand 7.0, 68, 247 1,74, 55,50
Forebgn Currency Loan 13,14,11,2%0
Total 700 68 247 16,88, 64, 791

F.1; Terms & Conditlons and Securities

This boan 15 taken from KCICI Bank along with other loans mentioned In Hote Mo.4,1 (1) (4], Securities nuerea it also same as mentioned

i mate No. 4.1, (1) This loan is repayable on demand . [rate of iterest presently 7.7% p.al.

‘r; .



Hote : 8 Trodes Payable
| Sr. [Particulars As at As at
Ho A1st March, 2021 Fixf March, 2020
Trade Favable 1,59, 64, 549 &6, 0, 341
" Total 2,96,66,949 2,96,02,341

*Disclosure in relation to Micro and Small enterprises Suppliers’ as defined In the Micro, Small and Medium Enterprises
Development Act, 2006 ['Act).
The Ministry of Micro, Small and Medium Enterprises has 1ssued an Office Memorandum dated 26 August 2008 which
recommends that the Micre and Small Enterprises should mention in their correspondence with their customers the
Entrepreneurs Memorandwn Mumber as allocated after filing of the sald Memorandum. Accordingly, the disclosures below in
respect of the amounts payable to such enterprises as at the perlod end has been mede based on information received and
available with the Compamy,
As eplained by management there s no outstanding balance related to Micro and Small enterprises Supdliers’ as delned in the

Micro, Small and Medium Enterprises Development Act, 2006 [Act’) as af year end,

Note : § Ovher Cuvrent Liabilities
5. |Particulars Az ar As ar
Mo T8l March, 2027 Fist March, 2020
1 |Currert Maturithes of Long term Loards 4 8% 35593 1,39,25,851
1 |inberest Sccrsed but not due an borroeings 13,23, 040 4 45,0599
3 |Advances from Customers . z
4 (Creditors for Capital Expenditure 50,91,134 1,72, 716
5 |Crediioms for Expenses 2,45,82,143 1.%9,95.270
& |Payable to Related Partics 23,38,27.370 168078, 127
7 |Salaries and Wages payable i ) 16,599,148
8 |(ther Employee refated payments 11, A 065 13, B4, 046
9 |Other Liabilitkes 9.55, 500 7,957,593
10 |Statutory Dues Payable 1,47,935,754 921300
Total 33,4300 7RI 22,06,31,129
Nate 10 Short Term Frovizlons
Sr. |Particulars A it As at
Ma I1st March, 2021 F1st March, 2020
i | {a) Pravision for Employes Benefits
Earned Leave Payable 7,20, %15 5,773,503
Croup Gratuity Payable A L4 G55 40,92, 549
1 {b} Others
Incerne Tax Payable 2, 3,493 18,18, 742
Tatal B0, TE, 103 64,85, 094




Motes to the Financhal Statement a3 af 3138 March 2021

Mate & 12 Hon Current Investment phmourit in Rs. )
Sr. |Particulsrs Asa Az of
Ha Yist March, 20219 ITst March, 2070

(@) Investments in Equity instruments {Quoted)
1 |Pritica Auto industries Limited-associate Company 20,18, 74,510 200 168, T4, 510
49,417,333 [PY 49,471,338} Equity Shares of A5, 10/« each fully pad-up
2 |Blocon Limited [ (300} ( FY GO0 | Bquity Shares of B, 5 ¢/« each fully paid-up} G GET
I |mahindra & Makindes Limited [ 400 Eguity Shares of s, 5 /- sach fully paid-uph E 2,69 921
4 i5tate Rank of india {655, ( PY 500 |[Equity Shames of Rs. 1/- each fully paid-up) - 1,85, 168
5 |[Relisnce industries Lid. | 50 (PY 150) Equity Shares af Re. 10/- gach fulty pald-up) o5, 260 218,879
& |Larsen ToubroLtd. | 150 [PY I5%] Equity Shares of Bs. 27 each fully paid-up) 1,55, 352 I7.818
7 |HOFC Assed Maragmenl Ivestment Acounlt | 32 Equity Shares of Rs.5¢- each fully pald -up) 1,028,215 102,215
B |Infosys Limited] 50| PY 100 ) Equity Shares of Rs. 5 /- sach Fully paid -up) [ ) s BAT
B |ajecnl Blotech Limited {1,15,555 Equity Shares of B5. 10 Each fully pakd-up) 34 56,167 -
10 |Bharti Airtel Lid. (300 | P¥ Hil § Equaty Shanes of Rs_ 5 each fully paid upl 1,18,518 =
11 |felta Corparation Limited (100 { P¥ Nl ) Equity Shares af Rs, 1 each fully padd up) 17,108
12 |Codrej Consurmer Products Linvited {100 | PY WIL ) Equity Shares of 2. 1 esch fully paid up) 1,208,791 .
13 |Greenply Industries Limited {200 | P¥ Hil ) Equity Shares of Rs. 1 each fully pakd up) izan -
14 |MDC Lirdved {1000 { PY Ml | Egulty Shares of Bz, 1 each fully pakd wp) 1,21, 420 .
1% |Tata Commainications Limidted (S0 [ PY il | Equity Shares of Bs, 1 each fully pald up) 50,457 =
16 |Tech Makindra Limited {50 § Py Hil j Equity Shares of Bs, 5 each fully pald up) 29, 187 -
(B} Invastmants in Equity Instrumsents (Unguatod)
Pritika Haldings Private Limited - Subsidiary Compary { 10000 Equity Shanes of Rs. 10/- pach fully
1 !_Pﬂlh:iup- ! 1.0, 1,000,000
Total 20,61, 74, E20 20,17 ,53,081
Market Value of Quoted Investment 41,75,40,307 30,232,587, 407

Note ;1. Other Non Cwrrent Assels
5, |Particulars A gl Ax ag
Ho 315t March, 20271 | 315t March, 2020

1 | Advarees for Flat 2,13,850] 2,131,850
2 Security Doposit 45,33 620 45,708,514
Total 47,597,470 47,592,364/

Note ; 14 Inmventories
5. |Parthculass Az ot As at
Mo ATer March, 2027 | 378t March, 3020

1 Haw daterials 4,13, 71,080 304, 56,053
i Stores B Spares 1,735,068, 506 1,27, %5, 364
3 ‘Work in Proceas 2, 38, 56, 184 19, 96,03, 545
| Finished Goods 2,25 200 2,235,400
5 Malerial in Trandil 487,105 "
b Jigs and Flafure (WiF) 3,48, 05, 50K 4,56, (H, 500
Tatal inventories at the lower cost or net reliasable vadus 33,39, 54,275 18, 56,09 885
f m
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MWode 7 15 Trade Aecievables

Sr. |Particulars As ot As at
Ho Jisk March, 2027 | 37st March, 2020
) Wrisecungd, Congidened Goed 24,69, 12,850 17,68, 81,008
Tital I4,69, 12,850 | 17,68,81,006
Nafe ; 16 Cash & Bank Balanced
r. |Particulars As at A3 aif
Hoe Jist March, 2027 | 315t March, 2020
-in-Hand
Lash i Hand 1,764,132 7.58.8%
Sub Tokal {A) 376,132 T.58. 831
{Bank Balance
Balances With Banks 18,34, 455 21,56, 205
Cther Bank balances
Fimed Dweponits &4, 8,50 13,06,43H
Suh Tatal (B} 64,63, 357 35,622,635
Total [ & + B ] GE, 1Y A5G 43 21, 4b&
Nafe (17 Fhort Terms Loans and Advanes
Br. Particulars Az af Az ar
M Jist March, 2027 | 31st March, 2070
! Advances o Suppbiers 4,54, 79 054 4,49, 14 592
1 Advances to others 6,95, 403 1,33,45, 751
i Advances to stalf 34,24 245 G52, 140
4 MAT Cr=dit Entitlermant 2,07 61 482 247,459,179
Tatal 733,560,984 &, 40,01, 667
Maote (178 Qther Currend Assefs
Er. |Pm+r.-uuu Az at As of
M Jfst March, 2021 | 315t March, 2020
Balance with Revenue Austhorities 42 48,075 91,219,393
K| Prepaid Expenses 21 81, JER 22,648,841
3 Other RBagalyables 12,005,815 5. 54 571
Tatal T35,799 1,20,13,807
o - -.. {{H}
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Hotes Forming Part of the Profit & Loss Accounts for the period ended 315t March , 2021

Kote : 19 Revenue [rom Operations

For the Year Ended

Sr. |Particulars For the Year Ended
Ma 315 March 2021 A5t March 2020
1 Sale of Products 1,70,49,01, 846 1.31,00,39, 839
Job Werk /£ Other Operational incomes 2,38.12,41% 2,14,16,290
Gross Turnawver 1,72,87 14,265 1,33,14,56,119
Less: Indirect taves J0,00,22,11% 21,47,82,0N8

1,42,86,92,145

1.10,66, 74,111

1,42, 86,9 146

1,10,66,74,111

MNote ; 10 Other Income

5r, |Particulass For the Year Ended | For the Year Ended

Mo 315t March 2021 Iist March 2020
1 Interest Income 25,152 10,825
2 Dividend incame 1d, 40& 24,72 319
] Gratuity Balance Written back - 16,65, 718
L Other fiwcedlaneous Income 4,39, 581 1,53.18%
Total 4,69,339 45,02,054

Note : 21 Cost of Material Consumed

Sr, |Particulars Far the Year Ended | For the Year Ended

M JTsE March 2027 J1st March 2020

1 Detadls of Materals Consumed
Opening Stock- Raw Materials 3,04 56,053 3,35,01 743
Opening Stock- Store & Spares 1,27,15,364 1,15,03,559
4,31, M,47 450,085,302
Add: - Purchases

Raw Materials 1,168,779, 78,538 &%, 84, 26,078
Others - incledes Consumables and Stores & Spares 1,09,82 444 2,05, 46,971
1,£0.8% .61, 382 91,89,73,051
Less: Closing Stock - Raw Materials 4.12,71,080 3,04, 56,053
Less: Closing Stock - Stock & Spares 1,15, 06 506 1,27,15, 364
Total 1,19,73,55,213 §2,08,06,936

Note : 22 Change in Inventories of Finished goods, work in process & stock in trode

| 5r. |Particulars For the Year Ended | For the Year Ended
Ho 3=t Mareh 2021 3150 March 2020
1 Clpening
Stoack in Process 1%,96,03,548 18,68,91,354
Finished Goopds 2,285,400 1.17,189
Jigs & Fixtures [WiP) 4,665,109, 500 .
14,6438 448 18,91,08,543
2 Closing
atack in Process 14,36, 54, 184 19,506,013, 548
Finishead Goods 2,13,900 1,25 400
Jigs & Fixtures (WP} 1.48,09 500 4 && 09,5060
27 86,89 584 14,64 38 4448
Total (3,22 51,134} {573 ,Hﬁ!ﬂ!}

| =
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Mote : 23 Employement Senefif Expenses

For the Year Ended

&r. |Particulars For the Year Ended

Ha 37t March 2021 I1st March 2020
1 Salaries and Wages &,38,20,91 £.24,TH 563
7 | Director Remuneration 25,00,000 :
3 Cantribution to Provident and ESI Funds 36,770,403 AT 63,760
4 | Bonusand Incentives 34,79,142 20,386,718
5 S1aff and Workmen Welfare 25,860,519 13,17 Ata
& | Group Gratuity and Earned Leave 11,68,819 4,563,052

Total 7.71.99,814 6,11,19,999
MWote ;24 Fingncial Cost

5r. |Particulars For the Year Ended | For the Year Ended
Ho Jist March 2021 31t March 2020
i Interest Expenses 2,78,80.518 2,36, 54,271
? Other Finance Expense 237,62, T8 32,99.417
Tatal 516,43, 134 1,69 53 688
Mote : 25 Other Expenses
Sr. |Particulars For the Yedr Ended Far the Year Ended
Ho Jist March 202171 315t Morch 2020
() Manufacturing Expenses
1 Cartage & Forwarding W5,61, 741 34.04,157
| Advertisemant Expanses 3,482,595 E.B1,932
E| Bio Medical Waste Exponses 2,06, 774 1.43,554
4 Powwer & Fusel Expenses 1,14,83 889 B0, 73,304
] Jub Wark Expenses 201,69 606 i,40,74, 726
& Repairs & Maintenance
= Building 2,595,177 540,052
s Machinery 18,11,725 14,53, 511
« Others B,40,954 1,40,033
¥ ‘Workshop expenses 15,63,473 1,010,374
8 Calibaration of Instruments 1,57, 727 1.68, 7349
9 Security charges 16,52, (48 17.51,513
0 Diagnastic Expanse 12,212,088 -
11 Rent 51,79, 71 §1,12,754
4,99 26,790 381,584,691
ib) Adminfstrative & Selling Expenses
1 Payment to Auditors 200,000 2,04, 753
2 Rates B Tawes 1,383 4,590,752
k| Insurance 13,01, 916 767,74
4 Legsl & Professional Charged 14,00,590 17,65, 28T
5 Commurnication Expenses 5,37,B48 5,85 881
# | Printing & Stationery 7,55,364 562,51
7 | Wehicle Running Expenses 30,81,732 31,14,520
8 Travelling & Conveyance Expenses 770,470 17,862,792
g OLF Reverase Expense 14,329,210 15.62,016
10 | Rebate B Discounts and ather Expenses 73,50, 848 4,.81,42,743
11 | Freight Outward 1,67,92,996 1,12,34, 864
3,42,12,387 7,03,15,952
Tatal B 41,39177 10,84, 80,643
i f
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Motes t= the Financisl Statement as at J1ot March 1901

Hahe Mo, J6; Earnings Per Equify Share:

r’-ﬂulm Fer the Year [nded 11t March 1011 Far the Yesr Ended 37st March 1030
t Profit alter i attritutable (o equity Sane hodders Tor 1.0 .5 6T 1,24.73,410
Basic EF% j in ')
Praliy aftar Lan albribotaiie Dy e Uy shanehoiikns o 1,01 .-I'.I.H-"I I, 214,75, 490
dtluted E#S | In "}
Welghted seerage Moo of aquity shares cubstanding during SE,15, 500 03, 15,500
the year - fov booh BASIC anid DILUTED ERS (hosh
7,04 1.37

|HHEWHLUTEFEIF'51 Infs]

|Face of Equety Shaves | InBs.]

L]

1

Mot Mo, I Bryments fo Sudifon::

Particulars For the Year Ended 315t March 2071 For the Year Ended 31510 March 2030

Bedin T [SEabLory Audit and Tae dediti 2,50,000 3,00, 000

it & Pocket Expeimie . FE T
Total 00,000 204,753

Mofr Mo, T8 Empiosrs Defined BensfTd and Contriburion Fans!

The: Cornpany i & dalined berafil gralulty plan covaring oligibbe employeet. Thi Tofiowing table winfarine e compenenty of nel bersf i
eapenets rcognised In the Srapement of Profic and Logs and the funded sLates wnd @douncs recogiied bn thi Balaece Sheet a8 pee Bhe scburial

walisiion
Addats and et Balanze shiets pochien

s in Lakhsy

[Particulars

kot

Fair valus of Man Aviety Al
wpus i Defkit)
Efiects of myel ceilling i asy

metwmm ohligation

4,

Hat teepd / Lisblliy

il

Expenee recorgriyed during the year

Ry, Im LakFa]

[Particulun

LT

In ihe income waienens -inoome
In thas sether (omprehesive incomes

M

Total experas recogniped during the
wear

XA

Actuarial Assumplions:

Flnancial Asiumgtsons

Tha Principal fisancial ssumplion used in 1B vluation s §losm o -

Farticulan Far the Year Ended 315t March 2021 Fowr tha Tma-iu March DO
Salary Growth %003 5,00%
Mzeomink Rate . E5% b.B5%

The d soent rate indicaied sbores reflacts the estimated timmng and currescy of berafits pagments | I & besed oo the ylebds # rales sesilalls
o appdicabls bonds a8 on e Cument valualion date , The walang growth rate indicsted above Cospamy’y best estmade on an ncrese

1 endnid i il

in satary of the emplogees in fulurs pears determised ©

dering thie g

arher relevant Facnors such 26 demand and supply o employness markel obe,

| besrhy , prometions | pst exgerienie ind

Demographiz ayumgtiony
| Prticulary Far th Year Ended 1158 March 1021 For the Year Ended 31st March 2020
drtality rate

100 % of LM 301214 100 % of Ll 3012714

&

:

¥¥



Wete to the Financial Sstemend & at 3 1% March 2021

Hommat resirement age
S0years &0 yaars
Aitrstionfwrthdrawal rabe based on age | per arnumi
i 30 peary

= 1, 00% 1.00%
07 -

s 2,008 2.00%
Above &4

o 1, 00% 1.0

MNote Wo. 2§ Conlised MabWinke and Commidmeid

Farticulard

For the Year Ended 3150 Warch, 2021 | bs
Crore

For the Year Ended 31et March, 2020 [

In Craf)

{ah Conritgant Liatiities ;

against the Company nol acknowiediped a5

» Lorporate guaranted Lo bank on behatl of subsidiary

[ the Company

AT 5

Mote Mo, 30! Related party Discloiwes:

List of Related parties and Relatiomivgs

A, Hey Mpsapement Pensnnel B thelr Relatives

M Raminder Siagh Mbber - Masaging Direclor

Mr_ itarpreet Singh Hibber - Dicector

M. Manrmeet Kaur Sikots - Company Secretary
M. Sl amdnbys Bala - Indepesadest THie o

My, Meha - Independent Dinscoo
#rr, Rishd Masgat + [ Beiative of Directar |

B, Erbaipriin aened or Sgnificansly isfluenced by Hey Management Personnel ar thelr relaiboes
Pritica Engingering Comgesenti Private Limied

€. Auociate Compary
Poritiia oo indosorkes Limiped
B, Subsidiary Comgany

Fritica Holdings Frisate Limine

R In Lakha)

Mature of Tramaction

RELATED PARTIES

Relemed v A sbove

Referred n B abov

Eedpired m C above

Eefernad in D abree

Particulars
5 T |

fLR R ]

N | mOa2m

11,00, 2081 | 1.01e0

102001 | 31.00.2000

Inteirs

iales +

136.1% 3G

FELINL] 1,756

Irfeest Rerehed =

Espanditure

Furchases. -

12510

B152.44 & 444, 1E

Gerechor Remuneration £3.00

Remunsration of KRF3 3,

Directer Sitting Fees i.00

It i

Iestment during the
i

108

Balarcos of Insesament
a6 # R0aL Merch, 3001

L0164 74

ddwance given agaieat
Fropeny .




heatini b the Financis| Stwiemest ot at 3431 March 2031

t iLran akin dusing ar.5

the year

85,34

Rarpasprsani of Lo 16, 4F

duTing T pear

16 AT

{516 56)

Balances a5 ét i
A -
Db’ | Crendin)

(67,55

FIYET]

T

14563_37) 1362757

Hode Mo, 31 Farelpn Tewr & Travelllsg

Far the Yes Ended 313 March 2011

For the Yewr Ended 115 March B 10

|Fn1lin Tour & Travedling

|

1,15,

Tistal|

3,15,051

Mgl M, 320 Segimanl Aformation

The Company @ primarky engaged o the butiaess of mamsdsciune of Tractor parts | automobibis parts |, health cane sarvices and trading ef ihanes

i markat,
Wisr anded March 31, 1038
el turnieg of
Particulars T Pt [ fre Ireaatment in
l'lﬂ-ﬂ;LTHI' Haalth care | In A3, | thes { It s, )

Rewer i

1, 48, Ty 2,37 23,455 .00 ik
Total revenie 1,40, 48 T9 FIF I, 3783, 1,00 Bed
Sagmant profi £, 5854 185 08, 39,00, REd| 2,00 Bea
Toaal ascwis 1,325,800, 1T, 597 1“.4-'-..'““ 20,561,380, b6
Tetal Liabilities LR R 370,48, W 20,64,80,306
Ceepireclation and amoriizasion L5, 18 24 13,124,985 3

Hete ¢ 1T Begrouphg © Reciassifi ofios:

That ndunl and dnclsuney incladed i che fnancial atstsments of the previous vear have besn g angd reclassied wherswsy consifensd

RS,

t
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