A.K. SOOD & ASSOCIATES
CHARTERED ACCOUNTANTS
SCO 126-127, 2nd FLOOR, SECTOR 8-C, CHANDIGARH-160008 PIIONE: 0172-4800470

INDEPENDENT AUDITOR'S REPORT

To the Members of
M/s Pritika Industries Limited

Opinion

We have audited the standalone financial statements of M/ Pritika Industries Limited (‘the
Company), which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss and the Statement of Cash Flows for the year then ended, and notes to

financial statements, and a summary of the significant accounting policies and other
explanatory information

In our opinion and fo the best of our information and according teo the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2020 and profit/loss and its cash flows for the year ended an that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We belisve that the audit evidence we
have obtained is sufficient and appropriate to pravide a basis for our audit opinion on the
standalcne financial statements. -
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Responsibility of Management for Standalone of Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act 2013 with respect to the preparation of these standalone
financial statements that give a frue and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Accounting Standards specified under
Secion 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other iregulariies;
setection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
bresentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related o going concern and using the going concern basis of
accounting unless management either intends 1o liguidate the Company or to cease
operaticns, or has no realistic altarnative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reparting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standaione financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinien. Reasonable assurance is a Righ
level of assurance, but is net a guarantee that an audit conducted in accordance with SAs
will always detect a material misstaternent when it exists. Misstatements can arise from
fraud or error and ars considered material if, individually or in the aggregate, they couid
reasonably be expected to influence the economic de{;rsr :
of these standalong financial statements. |




As part of 2n audit in accordance with SAs, we exercise professional judgment and
maintain professicnal skepticism throughout the audit. We also:

Identify and assess the riske of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and approprate
to provide a basis for our opinian. The risk of not detecting a material misstaiement
resulting from fraud is higher than for one resulting from errar, as fraud may invoive

collusion, forgery, infentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financia! controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion an whether
the Company has adequate internal financial controls system in place ard the
operating effectiveness of such contrals.

Evaluate the appropriateness of accounting policies used and the reasonablenass of

accounting estimates and related disclosures made by managemsnt.

Canclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related io events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
unicertainty exists, we are required to draw attention in our auditor's report to the
related disciosures in the standalone financial statements or, if such disclosures are

inadequate, to modify our opinion. Cur conclusions are based on the audit evidence

obtained up to the date of our auditors report. However, future events or conditions

may cause the Company to cease fo continue as a going concern.

Evaluate the overall presentation, structure and content of the standalong financial
statements, including the disclosures, and whether the standalone financial

statements represent the underlying transactions and events in a manner that
achieves fair presentation. £




We communicate with those charged with govemnance regarding, among other maiters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have compliad with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reascnably be thought to besar on our
independence, and where applicable, refated safeguards,

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of
the Companies (Auditor's Report) Order 2016 (“the Order”), issued by the Central
Government of India in ferms of sub-section (11) of secticn 143 of the Companies Act.
2013, since in our opinion and according to the information and explanations given to us.
the said order is naot applicable to the company.

2. As required by Section 143(3) of the Act, we report that'

We have sought and except for the matters/effecis/possible effects of the matters
described in the Basis of Qualified Opinion paragraph, obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the
purposes of our audit;

a. In our opinion proper books of account as required by law have been xepl by the
Company so far as it appears from our examination of those books:

b. The Balance Shest, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account; _

¢. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

d. On the basis of written representations received from the directors as on 317 March,
2020 taken on records by the Board of Direciors, none of the directors is disqualified as
on 31° march, 2020 from being appointed as a director in terms of Section 164{2} of the
Act.

e. with respect to the adegquacy of the internal financial contrals over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in ‘Annexure A'; and

. with respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2015, in our apinion and to
the best of our information and according to the expianaticnsﬁéivgp_, to us:




i The Company does not have any pending litigations which would impact its financizl
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were material foreseeable losses:

iiil. There were no amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

For A.K. Sood & Associates

Chartered Accountants
Place: Chandigarh. (A.K. Sood)
Dated: 28-11-2020 F.C.A.

Membership No. 080232



Annexure ‘A’

Annexure to Auditors’ Report

i. {a} The Company is meintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

{b} The fixed assets ars physically verified by the Management during the year, which,
in our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant o the verification, by the Management during the year, no
material discrepancies have been noticed on such verification.

ii. f{a) The inventory has been physically verified by the Management during the year. In
our opinion, the frequency of verification is reascnable.

{b) In our opinion, the procedures of physical verification of inventory followed by the

Management are reasonable ang adequate in relation to the size of the Company and
the nature of its business.

{c] On the basis of our examination of the inventory records, in our oninion. the
Company is maintaining proper records of inventory. The discrepancies noticed an
physical verification of inventory as compared to book records were net material.

iii. The Company has not granted loans, secured or unsecured to companies, firms or

other parties covered in the register maintained under section 188 of the Companies
Act,

iv. In respect of loans, investmants .guarantees, and security , provisions of section 185
and 186 of the Companies Act, 2013 have been complied with .

v. In our opinion, and according to the information and explanations given ta us, there is
an adequate internal control system commensurate with the size of the Company and
the nature of iis business for the purchase of inventory and fixed assets and for the
sale of goods and services. Further, an the basis of our examination of the books and
records of the Company, and according to the information and explanations given io
us, we have neither come across, nor have been informed of, any continuing failure to
correct major weaknesses in the aforesaid internal contro system.

vi. The Company has not accepted any deposits from the public within the meaning of

Sections 73, 74, 75 and 76 of the Act and the rules framed there under o the exten
notified.

vii. We have broadly reviewed the books of account maintained by the Company in
respect of products where, pursuant to the rules made by the Central Government of

India, the maintenance of cost records has not been specified under sub-section (1) of
Section 148 of the Act,

viil. (a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinicn, the Company is regular in depositing the
undisputed statutory dues, including provident fund. employees’ state insurance,
income tax, sales tax, wealth tax, service tax, duty of customs, duty of excise, value

added tax, cess and other material statutory dues, as applicable, with the appropriate
authorities,

{b) According to the information and explanations given:to us and the records of the

Company examined by us, there are no dues of wealtﬁ-ta _-f\f.aHJé =q tax, sales




tax, duty of customs, duty of excise, service tax, income tax and cess which have not
been deposited on account of any dispute.

(c) The company is not required to transfer any amount to Investor Education and

Protection Fund in accordance with the provisions of the Companies Act, 1956 and
the rules made there under.

ix. The Company has no accumulated losses as at the end of the financial year and it has

not incurred any cash losses in the financial year ended on that date or in the
immediately preceding financial year.

x. According to the records of the Company examined by us and the information and

explanations given to us, the Company has not defaulted in repayment of dues to
financial institution/bank as on the Balance Sheet date.

xi. The company has not given any guarantee for loans taken by other from banks or
financial institutions.

xii. The company has not raised any term loans during the period.

xiii. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud on or by the Company, noticed or reported
during the year, nor have we been informed of any such case by the Management.

xiv. According to the information and explanations given to us, all transactions with the
related parties are in compliance with Section 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc
as required by the applicable Accounting Standards.

xv. According to the information and explanations give to us and based on our
examination of the records of the company, the company has not made any

preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

xvi. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into no
cash ftransactions with directions or persons connected with them Accordingly
Jparagraph 3(xv) of the Order is not applicable.

xvii. The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act 1934.

For AK. Sood & Associates

. Chartered Accountants
r S /
\ ——
Place: Chandigarh. (A.K. Sood)
Dated: 28-11-2020 E.C.A.

Membership No. 080232



Annexure ‘B’ to the Independent Auditor's Report

Report on the Intemal Financial Controls under Clause (i} of subsection 3 of section 142 of
the Act. We have audited the interna! financial controls avar financial reporting of M/s Pritika
Industries Limited ("the Company) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Einancial Controls

The Company’s management is responsible for establishing and mairtaining internal
financial controls based on the iniernai control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financia! Reporting issued by the
Institute of Chartered Accountants of India. These respensibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherencs
to company’s poficies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information as required under the campanies Act, 2013

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial contyols ovar
financial reporiing based on our audit. We conducted out zudit in accordance with the
Guidance Note on audit of Internal Financial Controls, Qver Financial Reporting {the
“Guidance Note”) and the Standards on auditing, issued by ICAl and deemed to be
prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial contrals, both applicable to an audit of internal Financial Controls
and both issuad by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with athical requirements and plan and perform the
audit to obtain reasonable assurance ahout whether adequate internal financial contrals aver
financial reporting was established and maintained and if such controls operated effectively
in all material respacts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivenass.
Qur audit of internal financial controls over financial repgitin

Included obtaining an
the risk that a

understanding of internal financial controls over financial repoéti



material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the

auditor's judgment including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for out audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements to external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those palicies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company ; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use or disposition of the
company’s assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
polices or procedures may deteriorate. {



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAI.

For A K. Svod & Associates
Chartered Accountants

Place: Chandigarh.

(A.K. Sood)
Dated: 28-11-2020

F.C.A.
Membership No. 080232




INDUSTRIES LIMITED
; U85100PB1997PLCO38216
{DUSTRIAL AREA, PHASE - 7, S.A.S.

NAGAR, MOHALI, PUNJAB-160055

BALANCE SHEET AS ON 315T MARCH , 2020

(Amount in Rs.)
Particula Note Asn o
G No. 31st March, 2020 31st March, 2019
EQUITY AND LIABILITIES
g d
1) Sharehold_ers Funds ; e 9,81,59,000
(a) Share Capital 191,97, Nyt il
(b) Reserves and Surplus 3 23,32,28,905 107,39,
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 11,06,43,263 1 r35’32r;§5
(b) Other Long Term Liabilities 5 22,59,31,440 18,93,36,007
(c) Deferred Tax Liabilities (Net) 6 1,60,98,770 1,78,32,450
(3) Current Liabilities
(a) Short-Term Borrowings 7 16,88,64,791 15,89,56,460
(b) Trade Payables 8 2,96,02,341 2,27,33,455
(c) Other Current Liabilities 9 22,06,31,229 22,03,67,865
(d) Short-Term Provisions 10 64,85,094 1,11,96,416
Total Equity & Liabilities 1,10,96,44,833 1,05,78,67,637
ASSETS
(1) Non-Current Assets
(a) Fixed Assets 1"
(i) Tangible Assets 27,17,49,041 28,36,16,161
(i) Intangible Assets & 2
(iii) Capital Work in Progress 4,85,13,415 1,75,84,500
(b) Non-current investments 12 20,27,53,081 20,25,80,822
(c) Other non-current assets 13 47,92,364 12,52,072
(2) Current Assets
{a) Inventories 14 28,96,09,865 23,99,68,306
(b) Trade receivables 15 17,68,81,006 16,85,76,258
(c) Cash and Bank balances 16 43,21,466 74,11,394
(d) Short-term loans and advances 17 8,40,01,662 11,12,27,114
(e) Other Current Assets 18 2,70,22,933 2,56,51,010
Total Assets 1,10,96,44,833 1,05,78,67,637

The accompanying notes are an integral part of the financial statements

As per our report of even date

For A.K SOOD & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No.:000072N

ér
—
A.K.SOOD

Partner

Membership No. : 080232
UBN ' 2008c232-ARAAARLIU S

Date : 28-11-2020
Place: Mohali

For and on behalf of the Board of Directors

~
e R A

Raminder Singh Nibber
(Managing Director)
DIN No-00239117

215 .

Mab‘&eet

Kaur Sihota

Company Secretary
M.No. A52290

Harpreet Singh Nibber
(Director)
DIN No.00239042



PRITIKA INDUSTRIES LIMITED

CIN NO. UB5100PB1997PLCO38216

C-94, INDUSTRIAL AREA, PHASE - 7, S.A.S. NAGAR, MOHALI, PUNJAB-160055
STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH 2020

Note  For the Year Ended For the Year Ended
31st March 2020 31st March 2019

Sr. Particulars
No No.

| Revenue from Operations

Sale of Products (Met of Sale Returns) 19 1,31,00,39,839 1,44,61,76,682
Other Operational Incomes 2,14,16,290 10,904
Gross Turnaver 1,33,14,56,129 1,44,61,87,586
Less: Indirect taxes 19 22,47,82,018 24,56,35,977
Total 1,10,66,74,111 1,20,05,51,609
Il Other Income 20 45,02,054 27,81,296
n . Total Revenue (I +II) 1,11,11,76,165 1,20,33,32,905
IV Expenses:
Cost of materials consumed 21 92,08,06,936 98,21,76,595
Changes in inventories of finished goods, work-in-progress and Stock-in-
Trade 22 (5,73,29,905) (2,63,83,737)
Employee Benefit Expenses 23 6,11,19,999 5,86,12,648
Financial Costs 24 2,69,53,688 2,88,91,694
Depreciation and Amortization Expense 11 3,63,89,442 3,36,03,454
Other Administrative Expenses 25 10,64,80,643 8,78,23,205
Total Expenses (IV) 1,09,44,20,803 1,16,47,23,859
Profit before exceptional and extraordinary items and tax (/11-1V) 1,67,55,362 3,86,09,046
VI Exceptional Items/ Incomes - -
VIl Profit before extraordinary items and tax (V - VI) 1,67,55,362 3,86,09,046
VIl Extraordinary Items - -
IX  Profit before tax (VI - VIII) 1,67,55,362 3,86,09,046
X  Tax expense:
(1) Current tax 61,70,669 80,40,671
(2) Deferred tax (14,63,899) (1,05,05,115)
(3) MAT Credit Entitlement = (27,13,239)
(4) Adjustment related to earlier year (4,24,818)
Xl Profit/(Loss) from the period from continuing operations (IX-X) 1,24,73,410 4,37,86,729
Xl Profit/(Loss) from discontinuing operations - .
XIli Tax expense of discounting operations - .
XV Profit/(Loss) from Discontinuing operations (Xl - XIl1) - -
XV Profit/(Loss) for the period (XI + XIV) 1,24,73,410 4,37,86,729
XVI Earning per equity share: (nominal value of equity shares Rs. 10 each)
Basic 1.27 4.46
Diluted 1.27 4.46

The accompanying notes are an integral part of the financial statements
As per our report of even date

For A.K SOOD & ASSOCIATES

CHARTERED ACCOUNTANTS :

F1rr? Reg. No.:000072ZN N .

e N
/

For and on behalf of the Board of Directors

[ =)

I (&g v Vel
A.K.SO0D Wos 8N/, ~“Raminder Singh Nibber Harpreet Singh Nibber
Partner -‘::.-- b (Managing Director) (Director)
Membership No. ; 080232 » DIN No-00239117 DIN No.00239042

—/’
Manmeet Kaur Sihota

Company Secretary
M.No. A52290

Date : 28-11-2020
Place: Mohali



PRITIKA INDUSTRIES LIMITED
CIN NO. U85100PB1997PLC038216

C-94, INDUSTRIAL AREA, PHASE - 7, S.A.5. NAGAR, MOHALI, PUNJAB-160055
CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH , 2020

(Amount in Rs.)

Particulars For the Period Ended For the Year Ended
31st March 2020 31st March 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax as per statement of Profit & Loss 1,67,55,362 3,86,09,046
Adjustments for:
Interest Expense 2,69,53,688 2,88,91,694
Depreciation 3,63,89,442 3,36,03,454
Gratuity written back (16,65,718) -
Loss on Sale/Disposal of Fixed Assets - 2,25,935
Operating profit before working capital changes 7,84,32,774 10,13,30,129
Adjustments for:
Increase/(Decrease) in Trade payables 68,68,886 1,24,57,228
Increase/(Decrease) in Long term trade payables 3,65,95,433 2,33,82,339
Increase/(Decrease) in other current liabilities 2,63,364 6,37,91,888
Increase/(Decrease) in Short term provisions (47,11,323) 4,24,943
(Increase)/Decrease in Inventories (4,96,41,559) (5,49,14,324)
(Increase)/Decrease in Trade receivables (83,04,748) 1,35,31,347
(Increase)/Decrease in Other Current assets 2,67,41,816 (8,58,25,628)
(Increase)/Decrease in other long term loans and advances (35,40,292) (1,49,504)
Cash generated from Operations 8,27,04,351 7,40,28,418
Income tax Paid (51,88,204) (56,92,691)

Net Cash flow from/(Used in) Operating activities

B. CASH FLOW FROM INVESTING ACITIVITIES
Purchase of shares

Purchase of Assets

Sale of Assets

Net Cash flow from/(Used i n) Investing Activities

C. CASH FLOW FROM FINANCING ACT IVITIES

Loans raised (Net)
Interest expenses
Net Cash flow from/(Used in) Financing Activities

Net Increase in Cash and Cash Equivalents
Add: Opening Cash and Cash Equivalents
Closing balance of Cash and Cash Equivalents

For A.K SOOD & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg. No.:000072N'

A.K.SOOD
Partner
Membership No. : 080232

A

Date : 28-11-2020
Place: Mohali

7,75,16,146

6,83,35,727

(1,72,259) (60,92,372)
(5,55,01,240) (2,89,64,148)
. 45,000
(5,56,73,499) (3,50,11,520)
20,21,110 (41,65,953)
(2,69,53,688) (2,88,91,694)
(2,49,32,578) (3,30,57,647)
(30,89,930) 2,66,560
74,11,394 71,44,834
43,21,464 74,11,394

For and on behalf of the Board of Directors

(Managin,

(_/"'“'/

P
%ﬂﬁ Singh Nibber

»

g Director)

DIN No-00239117

N\~

=5

Manmeet Kadr Sihota

Company

Secretary

M.No. A52290

AN
ey

&

Harpreet Singh Nibber
(Director)
DIN No.00239042



Notes Forming Integral Part of the Balance Sheet & Statement of Profit & Loss

Note No. 1: Notes To The Financial Statement

v

GENERAL INFORMATION

The Company was incorporated on 01.07.1997, having main objects of Manufacturing of Tractor
and Automobile Parts. The company is having works at Mohali, Punjab and at Village Bathri, Distt.
Una, Himachal Pradesh

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis, These financial
statements have been prepared to comply in all material aspects with the accounting standards
notified under Section 133 of Companies Act 2013 and read with Rule 7 of Companies (Accounts)
Rules 2014 (as amended) [As on date the notified accounting standards are, the Companies
(Accounting Standards) Rules, 2006, as amended] and the other relevant provisions of the
Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule |ll to the Companies Act, 2013.
Based on the nature of products and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current - non current classification of assets and liabilities.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial
statements and the results of operations during the reporting period end. Although these
estimates are based upon management’s best knowledge of current events and actions, actual
results could differ from these estimates.

Fixed Assets and Depreciation
a) Fixed Assets are stated at cost of acquisition inclusive of duties, taxes, incidental expenses,

erection/commissioning expenses up to the date the asset is ready to be put to use less
depreciation provided up to 31st March, 2020.

Depreciation has been provided on Straight Line Method & all the assets have been depreciated as
per the relevant provisions of the Part 'C' of Schedule Il of the Company Act 2013

Investments

Long term unquoted investments are considered at cost unless there is a permanent decline in
value thereof, in which case suitable provision for such shortfall in the values are made in the
accounts.

Revenue Recognition

Revenue is recognized to the ‘extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Basically, Sales and Contract revenue
have been accounted. for on the basis of terms and conditions of agreements entered into with
various clients, (
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Interest is recognized on a time proportion basis taking into account the amount outstanding and
the rate of interest applicable.

Taxation

Current Taxes

Current Income Tax is measured at the amount expected to be paid to the Income Tax authorities
in accordance with the Indian Income Tax Act, 1961. The provision for Current Taxes is based on
the elements of Income and expenditure as reported in the financial statements and computed in
accordance with the provisions of the Indian Income Tax Act, 1961.

Deferred Tax

Deferred Tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assets are recognized only to the extent that
there is reasonably certainty that sufficient future taxable income will be available against which
such deferred tax asset can be realized. In situations where the company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is
virtual certainty supported by convincing evidence that they can be realized against future taxable
profits.

Retirement And Other Benefits

Retirement benefits in the form of Provident Fund being a defined contribution scheme is charged
to Profit and Loss Account of the year when the contributions to the funds are due. There are no
obligations other than the contribution payable to the fund.

Gratuity being a defined benefit obligation is provided for based on actuarial valuation made at
the end of each financial year using the projected unit credit method.

Accumulated leave, which is expected to be utilized within the next 12 month,is treated as short
term employee benefit.The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused entitlement that has
accumulated at the reporting date.Such short term compensated absences are provided for in the
Statement of Profit and Loss based on estimates.

Actuarial gain and losses are recognized immediately in the Statement of Profit & Loss as income
or expenses.

Leases

Where the Company is the lessee

Finance leases, where substantially all the risks and benefits incidental to ownership of the leased
item, are transferred to the company, are capitalized at the lower of the fair value and present
value of the minimum lease payments at the inception of the lease term and disclosed as leased
assets. Lease payments are apportioned between finance charges and reduction of the lease
liability based on the implicit rate of return. Finance charges are charged to income. Lease
management fees, legal charges and other initial direct costs are capitalized.

If there is no reasonable certainty that the Company will obtain the ownership by the end of the
lease item, capitalized leased assets are depreciated over the shorter of the estimated useful life
of the asset or the lease term.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased term, are classified as operating leases. Operating lease payments are recognized as an
expense in the Statement of Profit and Loss on a straight-line basis over the lease term.
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Impairment of Asset

The impairment of assets are reviewed to see if there is any indication of impairment based on
internal/External factors . An impairment loss is recognized wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is the greater of the asset’s net
selling price and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value at the weighted average cost of capital after impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

Foreign currency translation

Initial Recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at
the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which
are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction.

Exchange Differences

Exchange differences arising on the settlement of monetary items, or on reporting such monetary
items of company at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as income or as expenses in the
year in which they arise.

Segment Reporting

Identification of segments:

The company has been operating in three segments i.e. Manufacturing of Tractors & Automobile
Parts and trading of shares in market and healthcare activities.

Allocation of common costs:
Common allocable costs are allocated to each segment according to the relative contribution of
each segment to the total common costs.

Segment Policies:
The Company prepares its segment information in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the Company as a whole.

Earnings Per Share

The earnings considered in ascertaining the Company's earnings per share comprise of the net
profit / (loss) after tax for the year. The number of shares used in computing the basic earnings
per share is the weighted average number of shares outstanding during the period. The number of
shares used in computing diluted earnings per share comprises the weighted average share
considered for deriving basic earnings per share, and also the weighted average number of shares,
which would have been issued on the conversion of dilutive potential equity shares, if any.




XIll Provision, Contingent liabilities and Contingents assets

A provision is recognised when the Company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Xlv Cash and Bank Balances
Cash and Bank balances in the balance sheet comprise cash at bank and in hand and short term,
highly liquid investments that are readily convertible into known amounts of cash and which are
subject to an insignificant risk of changes in value. g
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Notes to the Financial Statement as at 31st March 2020

Note No. : 2 Share Capital

(Amount in Rs.)

Sr. |Particulars As at As at
No 31st March, 2020 31st March, 2019
1 |Authorized Capital
1,10,00,000 (PY 1,10,00,000) Equity Shares of Rs. 10/- each. 11,00,00,000 11,00,00,000
11,00,00,000 11,00,00,000
2 |lssued, Subscribed & Paid up Capital
98,15,900 (98,15,900) Ordinary Equity Shares of Rs. 10/- each 9,81,59,000 9,81,59,000
Total 9,81,59,000 9,81,59,000
a)  Reconciliation of Number of Equity Shares
As at As at
31st March, 2020 31st March, 2019
Opening- Shares 98,15,900 98,15,900
Bonus Share Issue - -
Fresh issues of shares - -
Closing Balance as at 31st March, 2020 98,15,900 98,15,900

b) Rights, Preferences and restrictions to Equity Shares

The Company has only one class of equity shares having a par value of * 10 each. Each shareholder is eligible for one vote per share
held. In the Event of Liquidation, the Equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential Liabilities, in proportion to their share holding.

<) Company is not a Subsidiary company to any other Company

d) Details of Shareholders holding more than 5% of aggregate shares in the Company,

Name of As at As at
Share Holders 31st March, 2020 31st March, 2019
No. of
Shares % No. of Shares %
Mr. Raminder Singh Mibber 41,21,334| 41.99% 41,21,334 41.99%
Mr. Harpreet Singh Nibber 55,01,136| 56.04% 55,01,136 56.04%

(e) Details of Fully Paid Bonus Shares Issued within 5 years from the date of Current year Balance Sheet.

i) 19,63,180 shares were issued as bonus shares to the

financial year 2014-15

Note : 3 Reserve & Surplus

shareholders by capitalizing Credit balance in Profit & Loss Account during the

Sr.

Particulars

As at As at

No 31st March, 2020 31st March, 2019
(a) |Securities Premium

Opening Balance 31,32,000 31,32,000

Addition during the Year - -

Closing Balance 31,32,000 31,32,000
(b} [Capital Subsidy Reserve

Opening Balance 30,00,000 30,00,000

Addition during the Year - -

Closing Balance 30,00,000 30,00,000
(c) [Surplus in the statement of Profit & Loss

Current year Surplus 1,24,73,410 4,37,86,729

Add: Previous year balance 21,46,23,495 17,08,36,770

Closing Balance / ' 22,70,96,905 21,46,23,499

‘oo Total (arb+c) 23,32,28,905 22,07,55,499

Wy



Note : 4 Long Term Borrowings

Sr. |Particulars As at As at
No 31st March, 2020 31st March, 2019
Term Loan
(a) Secured
- From Bank - 25,22 942
- From Financial Institutions/NBFC 5,26,26,415 4,30,89,709
(b) Unsecured
- From Financial Institutions/NBFC 12,61,597 -
- From Directors and others 5,67,55,251 7,29,17,834
Total (a+b) 11,06,43,263 11,85,30,485

Note No.4.1: Details of Securities and Terms of Repayment

l. Secured : Term loans from Banks

A. Loans from Banks

Secured by first charge by way of hypothecation of Trade receivables, Inventories,
company including land & building. These loans are also personally guaranteed by D
Harpreet Singh Nibber.

other current assets and Plant & Machinery of the
irectors Namely Mr.Raminder Singh Nibber and Mr.

Particulars As at As at
31st March, 2020 31st March, 2019
1. ICICI Bank Ltd: The Term loan of Rs.416.28 lacs repayable in 66 Monthly 31,84,705 1,00,91,746
Installments of Rs. 6,307 lacs each .
Total 31,84, 1,00,97, 745
Less: Amount shown in Current liabilities towards current maturities and Interest 31,84,705 75,68,804
accrued in note no 9
Amount shown as Loan - 25,22,942
"GRAND TOTAL OF SEC URED LOANS FROM BANKS - 25,22,9

Il Secured Loans from financial institutions/NBF G
A, Loans from others/Financial Institutions

loan funds.

Particulars

As at
31st March, 2020

As at
31st March, 2019

1. SIDBI: The Term Loan of Rs. 63.50 Lacs repayable in 54 Monthly Installments
comprising of first 53 Monthly installments of Rs.1.18 lacs each and last installment
of Rs.0.96 lacs .

2. SIDBI: The Term Loan of * 8.50 Lacs repayable in 54 Monthly Installments
comprising of 53 Menthly installments of Rs.0.16 lacs each and [ast installment of
Rs.0.02 lacs ,

3. Siemens Financial Services Pvt, Ltd: The Loan of Rs. 47,04,750/- repayble in 48
monthly instalments of Rs, 1,15,942/- each .

4. Siemens Financial Services Pvt. Ltd, : The Loan of Rs. 1,15,01,312/- repayble
in 48 monthly instalments of Rs. 2,83,434/- each .

5. Sundaram Finance Ltd. : The Loan of Rs. 5,70,000/- repayble in 47 monthly
instalments of Rs, 15,060/ - each .

7. Sundaram Finance Ltd, : The Loan of Rs.20,00,000/- repayble in 60 monthly

19,81,232

2,58,000

44,321

3,22,331

11,36,422

instalments of Rs.41,@i0§¢aéh::_ &d %

33,97,232

4,50,000

8,98,682

42,73,417

2,06,473

5,16,462

14,98,611




8. Sundaram Finance Ltd, : The Loan of Rs, 7,00,000/- repayble in 60 monthly 4,29,805 5,51,524
instalments of Rs. 1 4,375 each .
9. Reliable Agro Engg. Services Pvt. Ltd. : The Loan of Rs. 38,00,000/- repayble 1,55,783 8,13,151
n 47 monthly instalments comprising of first 16 monthly instalments of Rs.
1,38,000/- each, next 16 monthly instalments of Rs. 1,07,000/- each and rest 15
menthly instalments of Rs, 62,000/ each included hire purchase charges.
10. Bajaj Finance Ltd, - The Loan of Rs.1,00,00,000; - repayble in 60 monthly 81,15,223 97,47,257
instalments of Rs -2,15,078 each .
11. Kotak Mahindra Bank Ltd ; The Loan of Rs, 5,00,000 repayable in 24 monthly 3,72,175 4,80,073
instalments of Rs, 12,642/- each
12. Mahindra & Mahindra Financial Services Ltd. : The Loan of Rs, 1,50,00,000/- 1,07,98,576 1,37,72,052
repayble in 60 monthly instalments including moratorium period of 3 month
comprising of first 3 monthly instalments of Rs 1,43,750/- each, next 57 monthly
instalments of Rs. 3,42,772/- each .
13. Bajaj Finance Ltd. : The Loan of Rs.1,75,00,000/- repayble in 84 monthly 1,54,39,122 1,72,26,277
instalments of Rs -2,99,847 each .
14. Bajaj Finance Limited: The Loan of Rs. 2,25,00,000 /- repayable in 60 monthly 2,13,62,949
instalments of Rs. 4,84,232 /- each.
15. Electronica Finance Limited: The Loan of Rs, 23,60,000 /- repayable in 48 23,19,643
monthly instalments of Rs. 59,630 /- each.
Total 6,27,35,582 5,38,31,211
Less: Amount shown in Current liabilities towards current maturities and Interest 1,01,09,167 1,07,41,502
accrued in note no 9
Amount shown in loans 5,26,26,415 4,30,89,709
GRAND TOTAL OF SECURED LOANS FROM FINANCIAL INSTITITIONS/NBFC 5,26,26,415 4,30,89,709
Il Unsecured Loans from Financial institutions/NBFC
Includes following loans
Particulars As at As a?’
31st March, 2020 31st March, 2019
1. Indusind Bank Ltd ; The Loan of Rs. 50,00,000 repayable in 24 monthly
instalments of Rs, 2,44,816 each ,
- 20,68,561
2.Punjab Reliable Investments Private Limited : The term loan of Rs. 30 lakhs
r ble in 57 thlsltsz?OOOh
€payble in 57 monthly instalmen of Rs 80O eac 18,93,577 i
Total 18,93,577 20,68,561
Less: Amount shown in Current liabilities towards current maturities and Interest
accrued in note ng 9 6,31,980 20,68,561
]_ Amount shown in loans 12,61,597

IV Loan and Advances - Unsecured

A. From Directors

These loans includes loans from directors, shareholders and Companies in which directors are interested,

bearing and repayable as and when company generates surplus cash but not within a period less than 1 year.

'Particulars

As at As at
31st March, 2020 31st March, 2019

Loan from Directors and others 5,67,55,251 7,29,17,834
7 Total ] 5,67,55,251 7,29,17,834
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Note No-5 Other Long Term Liabilities

Sr. |Particulars
No

As at
31st March, 2020

As at
31st March, 2019

1 (a) Long Trade Payables - Related Parties

(for more details refer Note No.30) 14,75,00,000 14,75,00,000
) (b) Other Payables
Tooling Advance 7,84,31,440 4,18,36,007
Total (a+b) 22,59,31,440 18,93,36,007
Note No-6 Deffered Tax Liabilities
Sr. |Particulars As at As at

No

31st March, 2020

31st March, 2019

Deferred tax liabilities

Relating to the origination and reversal of temporary Differences 1,60,98,770 1,78,32,450
Total 1,60,98,770 1,78,32,450
Note No-7 Short Term Borrowings
Sr. |Particulars As at As at
No 31st March, 2020 31st March, 2019
Secured

From Bank- Cash credit-Loans repayable on Demand 1,74,53,501 15,89,56,460

Foreign Currency Loan 15,14,11,290

Total

16,88,64,791

15,89,56,460

7.1: Terms & Conditions and Securities
This loan is taken from ICICI Bank atong with other loans mentioned in Note No.4.1

in note No. 4.1.(1). This loan is repayable on demand @ I-MCLR-6M + 0.90% p.a (pre

Note : 8 Trades Payable

(1) (A). Securities offered is also same as mentioned
sently 9.10%).

Sr. |Particulars

As at

As at

No 31st March, 2020 31st March, 2019
Trade Payable 2,96,02,341 2,27,33,455
Total 2,96,02,341 2,27,33,455

respect of the amounts payable to such enterprises as at the period end has been made based on in

available with the Company.

As explained by management there is no outstanding balance related to Micro and Small enterprises 'Sy
Micro, Small and Medium Enterprises Development Act, 2006 ('Act) as at year end.

]

L

/e

ppliers’ as defined in the




Note : 9 Other Current Liabilities

Sr. |Particulars As at As at
No 31st March, 2020 31st March, 2019
1 |Current Maturities of Long term Loans 1,39,25,851 2,03,78,867
2 [Interest Accrued but not due on borrowings 4,45,099 1,25,213
3 |Advances from Customers - 2,75,000
4 |Creditors for Capital Expenditure 31,72,716 33,40,214
5 |Creditors for Expenses 1,99,95,270 1,69,92,324
6 |Payable to Related Parties 16,80,78,227 17,19,88,872
7 |Salaries and Wages payable 36,59,248 33,36,524
8 |Other Employee related payments 13,84,046 13,00,577
9 |Other Liabilities 7,57,593 5,12,290
10 [Statutory Dues Payable 92,13,179 21,17,984
Total 22,06,31,229 22,03,67,865
Note : 10 Short Term Provisions

Sr. |Particulars As at As at
No 31st March, 2020 31st March, 2019

1 (a) Provision for Employee Benefits
Earned Leave Payable 5,73,503 1,49,645
Group Gratuity Payable 40,92,849 58,58,567

2 (b) Others

Income Tax Payable 18,18,742 51,88,204
r Total 64,85,094 1,11,96,416

L
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Notes to the Financial Statement as at 31st March 2020

Note : 12 Non Current Investment

(Amount in Rs. )

Sr.
No

Particulars

As at
31st March, 2020

As at
31st March, 2019

(a) Investments in Equity Instruments (Quoted)

1 |Pritika Auto Industries Limited-Associate Company 20,16,74,510 20,16,74,510
49,41,338 (PY 49,41,338) Equity Shares of Rs.10/- each fully paid-up
2 |Biocon Limited [ (300) ( PY 600 ) Equity Shares of Rs. 5 /- each fully paid-up} 94,687 1,89,374
3 [Mahindra & Mahindra Limited ( 400 Equity Shares of Rs. 5 /- each fully paid-up) 2,69,921 2,69,921
4 [Maruti Suzuki Limited ( 45 Equity Shares of Rs. 3 /- each fully paid-up) - 3,13,510
5 |State Bank of India { 655, ( PY 500 )Equity Shares of Rs. 1/- each fully paid-up} 1,85,168 1,33,507
6 |Reliance Industries Ltd. ( 150 Equity Shares of Rs. 10/- each fully paid-up) 2,18,879 -
7 |Larsen Toubro Ltd. ( 25 Equity Shares of Rs. 2/- each fully paid-up) 37,818
HDFC Asset Managment Investment Acount ( 32 Equity Shares of Rs.5/- each fully paid -
8 |up) 1,02,215 .
9 |Infosys Limited(100 Equity Shares of Rs. 5 /- each fully paid -up) 69,883 -
Pritika Holdings Private Limited - Subsidiary Company ( 10000 Equity Shares of Rs. 10/-
10 [each fully paid up ) 1,00,000 -
Total 20,27,53,081 20,25,80,822
Market Value of Quoted Investment 30,22,57,407 81,82,09,952
Note : 13 Other Non Current Assets
Sr. |Particulars As at As at
No 31st March, 2020 31st March, 2019
1 Advances for Flat 2,13,850 2,13,850
2 Security Deposit 45,78,514 10,38,222
L Total 47,92,364 12,52,072
Note : 14 Inventories
Sr. |Particulars As at As a?’
No 31st March, 2020 31st March, 2019
1 Raw Materials 3,04,56,053 3,35,01,743
2 Stores & Spares 1,27,15,364 1,15,03,559
3 Work in Process 19,96,03,548 18,88,91,354
4 Finished Goods 2,25,400 2,17,189
5 Material in Transit - 58,54,461
6 Jigs and Fixture (WIP) 4,66,09,500 -
Total inventories at the lower cost or net reliasable value 28,96,09,865 23,99,68,306
Note : 15 Trade Recievables
W Particulars As at As at
No 31st March, 2020

31st March, 2019

a) Unsecured Considered Good . 17,68,81,006 16,85,76,258
/ \&-\  Total 17,68,81,006 16,85,76,258




Note : 16 Cash & Bank Balances

Sr. |Particulars As at As at
No 31st March, 2020| 31s¢ March, 2019
Cash-in-Hand
Cash in Hand 7,58,831 2,11,798
Sub Total (A) 7,58,831 2,11,798
Bank Balance
Balances With Banks 22,56,205 20,67,878
Other Bank balances
Fixed Deposits 13,06,430 51,31,718
Sub Total (B) 35,62,635 71,99,596
Total[A + B ] 43,21,466 74,11,394
Note :17 Short Terms Loans and Advances
Sr. Particulars As at As at
No 31st March, 2020| 31st March, 2019
1 Advances to Suppliers 4,49,14,592 7,81,90,779
2 Advances to others 1,33,45,751 44,02,325
3 Advances to staff 9,92,140 7,17,805
9 MAT Credit Entitlement 2,47,49,179 2,79,16,206
Total 8,40,01,662 11,12,27,114
Note ;18 Other Current Assets
Sr. |Particulars As at As at
No 31st March, 2020| 31st March, 2019
1 Balance with Revenue Authorities 91,29,393 80,98,095
2 Prepaid Expenses 22,99,841 16,37,091
3 Other Receivables 5,84,573 9,06,698
4 Other Assets 1,50,09,126 1,50,09,126
F ¢ Total 2,70,22,933 2,56,51,010
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Notes Forming Part of the Profit & Loss Accounts for the period ended 31st March , 2020

Note : 19 Revenue from Operations

Sr. |Particulars For the Year Ended For the Year Ended
No 31st March 2020 31st March 2019
1 Sale of Products 1,31,00,39,839 1,44,61,76,682
Other Operational Incomes 2,14,16,290 10,904
Gross Turnover 1,33,14,56,129 1,44,61,87,586
Less: Indirect taxes 22,47,82,018 24,56,35,977
1,10,66,74,111 1,20,05,51,609
Total 1,10,66,74,111 1,20,05,51,609
Note : 20 Other Income
Sr. |Particulars For the Year Ended For the Year Ended
No 31st March 2020 31st March 2019
1 Interest Income 10,828 17,39,090
2 Dividend income 24,72,319 9,82,051
3 Gratuity Balance Written back 16,65,718 -
4 Earned leave Written back - 60,155
5 Other Miscellaneous Income 3,53,189 -
Total 45,02,054 27,81,296
Note : 21 Cost of Material Consumed
Sr. |Particulars For the Year Ended For the Year Ended
No 31st March 2020 31st March 2019
1 Details of Materials Consumed
Opening Stock- Raw Materials 3,35,01,743 2,99,60,327
Opening Stock- Store & Spares 1,15,03,559 63,20,205
4,50,05,302 3,62,80,532
Add:- Purchases
Raw Materials 89,84,26,078 97,18,29,843
Others - includes Consumables and Stores & Spares 2,05,46,973 1,90,71,522
91,89,73,051 99,09,01,365
Less: Closing Stock - Raw Materials 3,04,56,053 3,35,01,743
Less: Closing Stock - Stock & Spares 1,27,15,364 1,15,03,559

Total

92,08,06,936

98,21,76,595

Note : 22 Change in Inventories of Finished

goods, work in process & stock in trade

Sr. |Particulars For the Year Ended For the Year Ended
No 31st March 2020 31st March 2019
1 Opening
Stock in Process 18,88,91,354 16,24,46,846
Finished Goods 2,17,189 2,77,960
Jigs & Fixtures (WIP) - -
18,91,08,543 16,27,24,806
2 Closing
Stock in Process 19,96,03,548 18,88,91,354
Finished Goods 2,25,400 2,17,189
Jigs & Fixtures (WIP) 4,66,09,500

24,64,38,448

18,91,08,543

(5,73,29,905)

(2,63,83,737)
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Note : 23 Employement Benefit Expenses

Sr. |Particulars For the Year Ended For the Year Ended
No 31st March 2020 31st March 2019
1 Salaries and Wages 5,24,78,563 4,56,87,079
2 Director Remuneration - 36,00,000
3 Contribution to Provident and ESI Funds 37,63,760 35,74,975
4 Bonus and Incentives 20,86,718 24,138,301
5 Staff and Workmen Welfare 23,27,876 26,05,788
6 Group Gratuity and Earned Leave 4,63,082 7,06,505
Total 6,11,19,999 5,86,12,648
Note :24 Financial Cost
Sr. |Particulars For the Year Ended For the Year Ended
No 31st March 2020 31st March 2019
1 Interest Expenses 2,36,54,271 2,61,17,157
2 Other Finance Expense 32,99,417 27,74,537
Total 2,69,53,688 2,88,91,694
Note : 25 Other Expenses
Sr. |Particulars For the Year Ended For the Year Ended
No 31st March 2020 31st March 2019
(a) Manufacturing Expenses
1 Cartage & Forwarding 34,04,157 41,15,350
2 Advertisement Expenses 8,81,932 -
3 Bio Medical Waste Expenses 2,43,554
4 Power & Fuel Expenses 80,73,304 1,16,83,361
5 Job Work Expenses 1,40,74,726 1,06,75,869
6 Repairs & Maintenance
« Building 5,40,052 6,24,680
= Machinery 14,53,512 7,50,988
« Others 3,40,032 2,10,567
7 Workshop expenses 1,20,376 1,89,262
8 Caliberation of Instruments 1,68,739 1,95,580
9 Security charges 17,51,513 16,49,416
10 Rent 51,12,794 3,59,994
3,61,64,691 3,04,55,067
(b) Administrative & Selling Expenses
1 Payment to Auditors 2,04,793 2,06,341
2 Rates & Taxes 4,90,792 1,91,296
3 Insurance 7,67,743 4,77,666
4 Legal & Professional Charges 17,66,287 14,84,103
5 Communication Expenses 5,86,881 4,10,985
6 Printing & Stationery 8,62,521 2,96,473
7 Vehicle Running Expenses 31,14,520 30,25,631
8 Travelling & Conveyance Expenses 17,82,792 23,41,364
9 OLF Revenue Expense 13,62,016 -
10 | Rebate & Discounts 3,86,19,747 2,24,90,505
11 Freight Outward 1,12,34,864 1,81,15,203
12 Other Expenses 95,22,996 83,28,571
B Lo Py 7,03,15,952 5,73,68,138
’.#? o/
[*] 1., |~ Total 10,64,80,643 8,78,23,205
\

b




Notes to the Financial Statement as at 31st March 2020

Note No. 26: Earnings Per Equity Share:

|Particulars For the Year Ended 31st March 2020 For the Year Ended 31st March 2019
Net Profit after tax attributable to equity share holders for 1,24,73,410 4,37,86,729
Basic EPS (In ")

Profit after tax attributable to equity shareholders for 1,24,73,410 4,37,86,729
diluted EPS ( In *)

Weighted average Nc. of equity shares outstanding during 98,15,900 98,15,900/
the year - for bath BASIC and DILUTED EPS (Nos)

BASIC and DILUTED EPS {InRs.) 1.27 4.46
Face of Equity Shares (InRs.) 10 10

Note No. 27: Payments to Auditors:

Particulars For the Year Ended 315t March 2020 For the Year Ended 31st March 2019
Audit fee (statutory Audit and Tax Audit) 2,00,000 2,00,000
Qut of Pocket Expenses 4,793 6,341
Certification Charges £ N
Total 2,04,793 2,06,341

Note No. 28: Employee Defined Benefit and Contribution Plans:
The Company has a defined benefit gratuity

valuation

Assets and lfabilities Balance sheets position

plan covering eligible em,
expenses recognised in the Statement of Profit and Loss and the funded

ployees. The following table summarizes the components of net beriefit
status and amounts recognised in the Balance Sheet as per the acturial

{Rs. In Lakhs) .
Particulars Amount
Present value of obligation 40.93
Fair value of Plan Assets Assets
Surplus/( Deficit) -40.93
Effacts of asset ceilling if any
Net Asset / Liability ~40.93
Expenses recongnized during the year

(Rs. In Lakhs)
Particulars Amount
In the income statement -income 17.65
In the ather comprehensive income .
Total expense recognized during the 17.65
year
Actuarial Assumptions;
Finaricial Assumptions
The Principal financial assumptions used in the valuation are shown as -
[Particulars For the Year Ended 31st March 2020 | For the Year Ended 31st March 2019
Salary Growth 5.00% 6.00%
Discount Rate 6.85% 7.70%

The discount rate indicated above reflects the estimated timing and currency of benefits payments ,
date . The salary growth rate indicated above Com

on applicable bonds as on the current valuation

in salary of the employees in future

year's determined considering the general trend in inflation ,

other relevant factors such ag demand and supply in employment market etc,

Demographic Assumptions

Itis based on the yields / rates available
pany’s best estimate on an increase

seniority , promotions , past experience and

Particulars

For the Year Ended 31st March 2020

For the Year Ended 31st March 2019

Mortality rate

100% of IALM 2012-14

100 % of IALM 2006-08

Normat retirement age Ao

60 years

—

60 years

e
)

W



_Hotes to the Financial Statement as at 31st March 2020

Attrition/withdrawal rate based on age ( per annum)

Upto 30 years

3.00% 3.00%
31-44 years 2.00% 2.00%
above 44 years 1.00% 1.00%

Note No.29: Contingent liabilities and Commitments:

Particulars

For the Year Ended 315t March. 2020 ( In

Crore)

For the Year Ended 315t March 2019 (

In Crore)

debts*

of the Company

(a) Contingent Liabilities :
Claim against the Company not acknowledged as

- Corporate guarantee to bank on behalf of subsidiary

50.34

Note No. 30: Related party Disclosures:

B.

List of Related parties and Relationships

Key Management Personne! & their Relatives

Mr. Raminder Singh Nibber - Managing Director
Mr. Harpreet Singh Nibber - Director
Ms. Manmeet Kaur Sihota - Company Secratary

Enterprises owned or Significantly influenced by Key Management Personnel or their relatives
Pritika Engineering Components Private Limited

. Associate Company

Pritika Auto Industries Limited

. Subsidiary Company

Pritika Holdings Private Limited

(Rs. In Lakhs)

Nature of Transactions

RELATED PARTIES

Particulars

Referred in A above

Referred in B above

Referred in C above

Referred in D above

31.03.2020

31.03.2019

31.03.2020 ] 31.03.2019

31.03.2020 | 31.03.2019

31.03.2020 31.03.2019

Income

Sales

1,364.17

Interest Received

41.10

1,740.66
- 16.96

Expenditure

Purchases

2,336.32

7,604.14 9,121.76

Remuneration

3B.78

Interest Payment

38

Investment

Investment during the
year

o 51.86

Balances of Investment
as.at 31st March, 2020

2,016.74 2,016.74

Advance given against
Property

100.00

Loan Given during the
year

268.10

Repayment of Loan
during the year

268.10




Notes to the Financial Statement as at 31st March 2020

Net Loan taken during 165.24

the year

413.00

Repayment of Loan
during the year

326.87

417,94

Balances as at 3ist
March, 2020 -
Debit/(Credit)

(567.55)

{729.18)

52.07.

204.92

(3627.67) (3394.89)

Note No. 31: Foreign Tour & Travelling

Particulars

For the Year Ended 31st March 2020

For the Year Ended 31st March 2019 W

Foreign Tour & Travelling

3,15,051

Total

3,15,051

Note No. 32: Segment Information

The Company s primarily engaged in the business of manufacture of Tractor parts » automobiles parts

in market.

Year ended March 31, 2020

, health care services and trading of shares

Manufacturing of Investivent in
Particulars Tractu;:z;rts (In |Health care ( InRs. ) securities ( In Rs, )

Revenue

Revenue 1,08,52,57,B21 2,13,40,090 76,200
Total revenue 1,08,52,57,821 2,13,40,090 76,200
Segment profit 1,70,89,931 (46,92,721) 76,200
Total assets 90,37,63,220 3,68,77,170 20,27,56,896
Total Liabilities 90,37,63,220 3,68,77,170 20,27,56,896
Depreciation and amortization 3,41,66,346 22,231,096 .

Note : 33 Regrouping ! Reclassification:

The amount and disclosures included in the

financial s
necessary. 1

tatements of the previous year have been regrouped and reclassified wherever considered



